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Safe Harbor Statement
Statements in this presentation regarding CytoSorbents Corporation and its operating subsidiaries
CytoSorbents Medical, Inc and CytoSorbents Europe GmbH that are not historical facts are forward-
looking statements and are subject to risks and uncertainties that could cause actual future events or
results to differ materially from such statements. Any such forward-looking statements are made
pursuant to the safe harbor provisions of the Private Securities Litigation Reform Act of 1995. It is
routine for our internal projections and expectations to change. Although these expectations may
change, we are under no obligation to inform you if they do. Actual events or results may differ
materially from those contained in the projections or forward-looking statements. The following
factors, among others, could cause our actual results to differ materially from those described in a
forward-looking statement: our history of losses; potential fluctuations in our quarterly and annual
results; competition, inability to achieve regulatory approval for our device, technology systems
beyond our control and technology-related defects that could affect the companies’ products or
reputation; risks related to adverse business conditions; our dependence on key employees;
competition for qualified personnel; the possible unavailability of financing as and if needed; and risks
related to protecting our intellectual property rights or potential infringement of the intellectual
property rights of third parties. This list is intended to identify only certain of the principal factors that
could cause actual results to differ from those discussed in the forward-looking statements. Readers
are referred to a discussion of important risk factors detailed in the Company’s 2021 Form 10-K filed
with the Securities and Exchange Commission on March 10, 2022, and other reports and documents
filed from time to time by us, which are available online at www.sec.gov.
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Operational Update
Phillip Chan, MD, PhD
Chief Executive Officer



• >170,000 cumulative CytoSorb devices utilized as of 3/31/22, up 30% year 
over year

• U.S. clinical trials in antithrombotic removal continue to progress, with first 
patient enrolled in STAR-D in April 2022 and STAR-T progressing towards 1st

DSMB meeting, anticipated this summer

• New U.S. CTC Registry data from 56 patients, presented at ISICEM 2022 and to 
be presented this week at EuroELSO 2022, reiterated high survival (>70%) and 
greater improvement in lung function with early initiation of CytoSorb in critically 
ill COVID-19 patients on ECMO under U.S. FDA Emergency Use Authorization
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• Appointed Ms. Jiny Kim, MBA to the Board of Directors

• Established U.K. operating subsidiary and hiring of U.K. country manager, Shaun 
Whittemore, with intent to sell CytoSorb direct in the UK and Ireland, part of a strategy to 
increase direct sales territories over time

• Successfully completed E.U. Notified Body audit of new Princeton, NJ manufacturing facility 
in April with no major findings.  The facility is 95% complete. Full certification expected in 
coming months, allowing manufacturing and shipment of product to customers

Q1 2022 Operational Highlights



Stable Core Product Sales in Q1 2022
• Total revenue (product sales and grant income) for Q1 2022 was $8.7M vs 

$10.6M in Q1 2021

• Product sales were: $7.9M ($7.6M core, $0.3M COVID-19 sales) vs $10.1M 
($8.3M core + $1.8M COVID-19 sales) in Q1 2021. Product gross margins of 80%

• Q1 2022 core sales were stable: on par with Q3 and Q4 2021 core sales, and on 
a constant currency basis, reflecting a 7.4% reduction in the Euro to Dollar 
exchange rate, core sales would have been $8.2M, comparable to Q1 2021 
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Constant Currency Adjustment of Core Sales Based on Q1 2021

Q1 2021 Q3 2021 Q4 2021 Q1 2022

Actual Core $8.3M $7.8M $8.0M $7.6M

€ to $ rate 1.21 1.12

Adjusted Core $8.3M $8.2M

• Lower COVID-19 related revenue of only $0.3M in Q1 2022 compared to $1.8M a year ago, 
mainly accounted for the difference in product sales, reflecting the decreased need for 
CytoSorb due to the lower severity of COVID-19 illness related to high rates of vaccination and 
natural immunity



Germany COVID-19 Status (5/3/22)
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• Germany experienced the 
highest COVID rates since 
the pandemic began in Q1 
2022, worsened by a new 
BA.2 variant surge following 
our last earnings call, that 
has delayed the recovery in 
Germany, and our sales

• Q1 2022 Germany sales 
were $3.8M vs $5.9M a 
year ago, primarily affected 
by COVID-related issues at 
hospitals.  Seeing similar 
trends in early Q2 2022

• Fortunately, cases are 
rapidly declining (though 
still high), vaccination rates 
and natural immunity are 
high, and mortality remains 
low, portending an end to 
the pandemic this year

Q1 2022

FY 2021 
Earnings 
Call and 

Guidance

Germany

Source: https://www.nytimes.com/interactive/2021/world/germany-covid-cases.html



Worldwide COVID-19 and Vaccination Status
Early March 2022

Source: https://www.nytimes.com/interactive/2021/world/covid-cases.html

Country Fully 
Vaccinated

Partially 
Vaccinated

COVID 
Infected

U.S. 66% 78% 1 in 4

Germany 77% 78% 1 in 3

Italy 79% 84% 1 in 4

France 78% 81% 1 in 2

Spain 86% 88% 1 in 4

U.K. 74% 80% 1 in 3

Worldwide 61% 67% 1 in 15

• There are still hot spots of infection, particularly in Europe, and 
increasing infections in certain parts of the U.S.

• 67% of the world population has now had at least 1 vaccine 
dose and 61% fully vaccinated

• Major European countries have high rates of vaccination (>70%) 
and natural immunity from infection 

• Mortality rates have dropped significantly in modern countries 
approximating that seen with seasonal influenza

• Treatment of COVID-19 illness is better understood with new 
drugs/vaccines

Early May 2022
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• The macro environment in which we operate is complex, difficult to predict, and not in our direct 
control with COVID having the most direct impact on our business

• COVID, Russia-Ukraine War, inflation, currency exchange volatility and other factors

• We believe a surge of COVID-19 cases in Q1 2022 in Germany has delayed the recovery of 
German hospitals, and with it, our German business. Given the importance of Germany to our 
financial results, and given that we see some Q1 sales trends carrying over to Q2 2022 
(although this may change), we are revising our guidance as follows:

• We expect COVID-19 cases and hospitalizations worldwide to continue to decline and expect to 
reach a more normalized operating environment as the year progresses. Because of this, we 
expect continued and progressive improvement in our underlying core non-COVID-19 business 
and expect growth in 2022 of core product sales on a constant currency basis.  However, due to 
our limited visibility, we are removing specific growth targets with plans to revisit this later in the 
year.  This expectation assumes:

• A gradual recovery of normalized hospital activity and sales access in Germany and other key countries
• No major economic slowdowns or major surges in COVID-19 infections caused by new COVID-19 variants
• Little to no contribution to sales from Russia and neighboring countries that might be impacted by the war. In 2021, 

sales from these geographies represented less than 4% of total product sales
• No escalation of the Russia-Ukraine war to other countries
• Limited COVID-19 related product sales in 2022 due to low severity of COVID-19 illness and need for hospitalization and 

ICU care, and with it the use of CytoSorb in these patients.  

Revision of Prior 2022 Outlook



10

We are well-capitalized with $44.7M in cash to weather this turbulence and 
uncertainty, and will continue investing selectively on priority programs, while taking 
proactive measures to significantly reduce our cash burn to end 2022 with more than 
$30M in cash with the flexibility to add debt if needed.

Meanwhile, we are laser-focused on the following key objectives:   

• Open the U.S. market by obtaining FDA Marketing approval for DrugSorb™-ATR to remove
blood thinning drugs during cardiothoracic surgery through the STAR-T and STAR-D trials

• Restore growth of core CytoSorb sales

• Transition CytoSorb production to our new manufacturing facility and headquarters in
Princeton, New Jersey this year

• Forge and expand new and existing strategic partnerships to maximize the synergy between
our technology and those of our partners, while creating new global opportunities for growth.

Laser-Focused on 2022 Strategic Objectives
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• Resume in-person sales from a strong customer base:

• New therapeutic area divisions:

• Exclusive hospital chain partnerships

• Rise of existing and new applications

Examples of Near-Term Growth Initiatives

United States
DrugSorb™- ATR

(development)

International
CytoSorb®

(already commercialized)

Cardiac Surgery
• Antithrombotic 

removal

Critical Care
• Sepsis
• Trauma
• ARDS

Cardiac Surgery
• Endocarditis
• Antithrombotic 

removal

Liver/Kidney
• Acute
• Chronic

Shock Liver
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• Stand-alone blood pump business model

• Expansion of direct sales territories

• Investment in important clinical studies in multiple clinical areas

Examples of Longer-Term Growth Initiatives



Facility Update
Vincent Capponi, MS
President and Chief Operating Officer
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• Outgrown existing Monmouth Junction facility- new facility brings several advantages:
• Optimized process flow
• Additional space for growth in personnel or new product/production lines
• Larger site supports existing business scale and future growth
• Old facility lease term expiring- duplicative rent and facility expenses will go away

• Status of facility expansion
• Construction completed
• All equipment placed and qualified
• Favorable audit from our Notified body
• Expect to begin CytoSorb production Q2 2022

• Operational and Financial Goals
• All personnel at a single site
• Increased production capacity
• Preserve and improve product gross margins
• Provide space for future infrastructure build to support U.S. commercialization
• Improve operational site efficiencies through site expansion

Facility Expansion on Track
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Exterior View of New Princeton HQ
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New Facility – First Look
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New Facility – First Look
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New Facility – First Look



Financial Highlights
Kathleen Bloch, MBA, CPA
Chief Financial Officer



Comparative Quarterly Revenue Results
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Quarter Ended 
Mar 31,  2022

Quarter Ended 
Mar 31,  2021 % Incr.

Product revenue $7,924,457 $10,143,356 (21.9)%
Grant and other  income 766,967   455,491   68.4%

Total revenue $8,691,424 $10,598,847 (18.0%)

• Total revenue, including product sales and grant income was $8.7M in Q1 2022 
compared to $10.6M for Q1 2021.  FX negatively impacted sales by $552K

• Product sales for Q1 2022 were $7.9M compared to $10.1M in sales in Q1 2021, 
down 22%. FX negatively impacted sales by $552K. At constant currency product 
sales were down 16% Y-Y

• Grant revenue was $767K in Q1 2022 compared to $455K in Q1 2021

• Q1 2022 product gross margins were 80% compared to 77% for Q1 2021 



First Quarter Product Sales Over Time
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• COVID-19 accelerated sales growth in 2020 and 2021.
• Lower sales in Q1 2022 due to a decline in severely ill COVID-19 patients 

and COVID-19 related hospital restrictions.
• Q1 2022 sales levels are 73% higher than pre-COVID-19 sales levels.



Total Quarterly Product Sales
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Product Sales

Core Non-COVID-19 Product Sales COVID-19 Sales

Q1 2022 COVID-19 sales are estimated to be $300K.


Sheet1

		 		Core Non-COVID-19 Product Sales		COVID-19 Sales

		Q3 2012		$0.0						13,679

		Q4 2012		$0.1						87,960

		Q1 2013		$0.2						176,098

		Q2 2013		$0.1						127,969

		Q3 2013		$0.2						203,561

		Q4 2013		$0.3						314,159

		Q1 2014		$0.6						569,243

		Q2 2014		$0.7						663,233

		Q3 2014		$1.0						1,031,761

		Q4 2014		$0.9						871,150

		Q1 2015		$0.7						703,658

		Q2 2015		$0.8						773,112

		Q3 2015		$1.1						1,071,459

		Q4 2015		$1.5						1,495,590				4,043,819

		Q1 2016		$1.6						1,597,449

		Q2 2016		$1.9						1,852,670

		Q3 2016		$2.1						2,143,116

		Q4 2016		$2.6						2,612,801				8,206,036

		Q1 2017		$2.6						2,596,133

		Q2 2017		$3.0						3,041,012

		Q3 2017		$3.4						3,448,661

		Q4 2017		$4.3						4,296,047				13,381,853

		Q1 2018		$4.4						4,433,296

		Q2 2018		$5.2						5,245,555

		Q3 2018		$5.1						5,102,748

		Q4 2018		$5.5						5,470,783				20,252,382

		Q1 2019		$4.6						4,576,579

		Q2 2019		$5.9						5,850,417

		Q3 2019		$5.7						5,728,463

		Q4 2019		$6.6						6,610,395				22,765,854

		Q1 2020		$6.5		$1.6				6,555,969		1,600,000

		Q2 2020		$7.1		$2.4				7,020,328		2,500,000

		Q3 2020		$7.5		$2.7				7,545,642		2,700,000

		Q4 2020		$9.0		$2.5				8,930,562		2,600,000

		Q1 2021		$8.3		$1.8				8,343,356		1,837,204

		Q2 2021		$9.7		$1.7				9,665,450		1,689,267

		Q3 2021		$7.8		$1.1

		Q4 2021		$8.0		$1.7

		Q1 2022		$7.6		$0.3





Sheet3

				COVID-19 Sales

		Q1 2020		$1,737,260

		Q2 2020		$2,407,874

		Q3 2020		$2,745,146

		Q4 2020		$2,479,954











Sheet2



Product Sales





Core Non-COVID-19 Product Sales	



Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	Q2 2019	Q3 2019	Q4 2019	Q1 2020	Q2 2020	Q3 2020	Q4 2020	Q1 2021	Q2 2021	Q3 2021	Q4 2021	Q1 2022	4.4332960000000003	5.2455550000000004	5.1027480000000001	5.470783	4.5765789999999997	5.8504170000000002	5.7284629999999996	6.6103949999999996	6.5	7.1	7.545642	9	8.343356	9.6654499999999999	7.8	7.9979060000000004	7.6070000000000002	COVID-19 Sales	



Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	Q2 2019	Q3 2019	Q4 2019	Q1 2020	Q2 2020	Q3 2020	Q4 2020	Q1 2021	Q2 2021	Q3 2021	Q4 2021	Q1 2022	1.6	2.4	2.7	2.5	1.8372040000000001	1.6892674523186011	1.1000000000000001	1.7	0.3	

$ IN MILLONS













TTM Product Sales & Blended Gross Margin
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Sheet1

		Year		CytoSorb Sales		Blended Product Gross Margin

		Q1 2016		$4.9		64%

		Q1 2017		$9.2		69%

		Q1 2018		$15.2		72%

		Q1 2019		$20.4		74%

		Q1 2020		$26.3		76%

		Q1 2021		$41.4		77%

		Q1 2022		$37.9		80%





Sheet2



CytoSorb Sales	



Q1 2016	Q1 2017	Q1 2018	Q1 2019	Q1 2020	Q1 2021	Q1 2022	4.9376100000000003	9.20472	15.219016	20.395665000000001	26.289275	41.426202000000004	37.859623452318601	Blended Product Gross Margin	Q1 2016	Q1 2017	Q1 2018	Q1 2019	Q1 2020	Q1 2021	Q1 2022	0.64	0.69	0.72	0.74	0.76	0.77	0.80369999999999997	











Sheet3

		 		Core Non-COVID-19 Product Sales		COVID-19 Sales		TTM Sales

		Q3 2012		$0.0

		Q4 2012		$0.1

		Q1 2013		$0.2

		Q2 2013		$0.1

		Q3 2013		$0.2

		Q4 2013		$0.3

		Q1 2014		$0.6

		Q2 2014		$0.7

		Q3 2014		$1.0

		Q4 2014		$0.9

		Q1 2015		$0.7

		Q2 2015		$0.8

		Q3 2015		$1.1

		Q4 2015		$1.5

		Q1 2016		$1.6				$4.9

		Q2 2016		$1.9

		Q3 2016		$2.1

		Q4 2016		$2.6

		Q1 2017		$2.6				$9.2

		Q2 2017		$3.0

		Q3 2017		$3.4

		Q4 2017		$4.3

		Q1 2018		$4.4				$15.2

		Q2 2018		$5.2

		Q3 2018		$5.1

		Q4 2018		$5.5

		Q1 2019		$4.6				$20.4

		Q2 2019		$5.9

		Q3 2019		$5.7

		Q4 2019		$6.6

		Q1 2020		$6.5		$1.6		$26.3

		Q2 2020		$7.1		$2.4

		Q3 2020		$7.5		$2.7

		Q4 2020		$9.0		$2.5

		Q1 2021		$8.3		$1.8		$41.4

		Q2 2021		$9.7		$1.7

		Q3 2021		$7.8		$1.1

		Q4 2021		$8.0		$1.7

		Q1 2022		$7.6		$0.3		$37.9







Working Capital and Cap Table
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3/31/2022 12/31/2021 9/30/2021 6/30/2021 3/31/2021
Current Assets:
    Cash and short-term investments $43,023 $52,138 $61,043 $65,609 $68,468
    Grants and accounts receivable, net                4,577            4,523         5,241         5,755         5,019 
     Inventories 5,445              4,766          4,528       3,689       3,108       
     Prepaid expenses and other current assets 2,809              2,872          1,940       2,032       3,040       
            Total current assets 55,854            64,299        72,752     77,085     79,635     

Current Liabilities:
     Accounts payable 4,826              2,805          3,358       2,166       1,678       
     Accrued expenses and other current liabilities 9,359              10,314        7,447       8,378       7,619       
     Current maturities of long-term debt -                  -              -           -           -           
     Lease liability - current portion 487                 571             266           252           463           
            Total current liabilities 14,672            13,690        11,070     10,796     9,759       

Net Working Capital 41,182$          50,609$      61,681$   66,289$   69,876$   

Working Capital as of

Cap Table 3/31/2022

Fully Diluted Common 
Shares

Common Stock 43,505,948                    
Options 5,802,229                      
Restricted Stock Unit Awards 248,928                         

49,557,105                    


Direct vs Distributor in $

		CytoSorbents Corporation

		Sales Breakout



				2012		Q1		Q2		Q3		Q4		Annual



				Direct						$   33,614		$   87,960		$   121,574

				Distributor						30,000		- 0		30,000

				Total						$   63,614		$   87,960		$   151,574



				2013		Q1		Q2		Q3		Q4		Annual



				Direct		$   118,689		$   81,600		$   133,025		$   206,762		$   540,076

				Distributor		57,409		46,369		70,536		107,397		281,711

				Total		$   176,098		$   127,969		$   203,561		$   314,159		$   821,787



				2014		Q1		Q2		Q3		Q4		Annual				% Growth				Q2 total



				Direct		$   313,044		$   373,476		$   423,712		$   316,280		$   1,426,512				ERROR:#DIV/0!		686,520		$   686,520

				Distributor		256,199		289,757		608,049		554,870		1,708,875				ERROR:#DIV/0!		545,956		$   545,956

				Total		$   569,243		$   663,233		$   1,031,761		$   871,150		$   3,135,387				ERROR:#DIV/0!		1,232,476



				2015		Q1		Q2		Q3		Q4		Annual				% Growth



				Direct		$   278,688		$   377,967		$   633,527		$   940,198		$   2,230,380						656,655

				Distributor		424,970		395,145		437,932		555,392		1,813,439						820,115

				Total		$   703,658		$   773,112		$   1,071,459		$   1,495,590		$   4,043,819						1,476,770



				2016		Q1		Q2		Q3		Q4		Annual				% Growth

				Direct		$   967,228		$   1,351,036		$   1,406,608		$   1,952,006		$   5,676,878				155%		2,318,264

				Distributor		630,221		501,634		736,508		660,795		2,529,158				39%		1,131,855

				Total		$   1,597,449		$   1,852,670		$   2,143,116		$   2,612,801		$   8,206,036				103%		3,450,119



				2017		Q1		Q2		Q3		Q4		Annual				% Growth

				Direct		$   1,872,678		$   2,180,063		$   2,611,669		$   3,140,485		$   9,804,895				73%		4,052,741

				Distributor		723,455		860,949		836,992		1,155,562		3,576,958				41%		1,584,404

				Total		$   2,596,133		$   3,041,012		$   3,448,661		$   4,296,047		$   13,381,853				63%		5,637,145



				2018		Q1		Q2		Q3		Q4		Annual				% Growth

				Direct		$   3,362,612		$   4,017,965		$   3,380,413		$   3,830,258		$   14,591,248				49%		7,380,577

				Distributor		1,070,684		1,227,591		1,722,335		1,640,526		5,661,136				58%		2,298,275

				Total		$   4,433,296		$   5,245,556		$   5,102,748		$   5,470,784		$   20,252,384				51%		9,678,852



				2019		Q1		Q2		Q3		Q4		Annual				% Growth

				Direct		$   3,981,205		$   4,537,738		$   4,271,520		$   4,971,165		$   17,761,628				22%		8,518,943		15.4%

				Distributor		595,374		1,312,679		1,456,943		1,639,230		5,004,226				-12%		1,908,053		-17.0%

				Total		$   4,576,579		$   5,850,417		$   5,728,463		$   6,610,395		$   22,765,854				12%		10,426,996		7.7%



				2020		Q1		Q2		Q3		Q4		Annual				% Growth

				Direct		$   6,409,395		$   6,253,007		$   6,334,158		$   7,684,769		$   26,681,329				50%		18,996,560

				Distributor		1,746,574		3,267,321		3,911,484		3,845,794		12,771,173				155%		8,925,379

				Total		$   8,155,969		$   9,520,328		$   10,245,642		$   11,530,563		$   39,452,502				73%		27,921,939



				2021		Q1		Q2		Q3		Q4		Annual				% Growth

				Direct		$   7,017,225		$   7,744,937		$   5,070,391		$   7,209,301		$   27,041,855				1%				$   360,525

				Distributor		3,126,131		3,620,512		3,831,494		2,488,575		13,066,712				2%				$   295,539

				Total		$   10,143,356		$   11,365,449		$   8,901,885		$   9,697,876		$   40,108,567				2%				$   656,064



				2022		Q1		Q2		Q3		Q4		Annual				% Growth

				Direct		$   5,046,050								$   5,046,050				-28%

				Distributor		2,878,407								2,878,407				-8%

				Total		$   7,924,457		$   - 0		$   - 0		$   - 0		$   7,924,457				-22%



						2,218,899







Direct vs Distributor in Units

		CytoSorbents Corporation

		Sales Breakout - # of Units



				2012		Q1		Q2		Q3		Q4		Annual



				Direct						50		67		117

				Distributor						60		- 0		60

				Total						110		67		177



				2013		Q1		Q2		Q3		Q4		Annual



				Direct		117		72		111		174		474

				Distributor		96		84		126		210		516

				Total		213		156		237		426		1,032



				2014		Q1		Q2		Q3		Q4		Annual				% Growth				Q3 total



				Direct		260		318		353		270		1,201				153%				$   578

				Distributor		444		456		972		887		2,759				435%				$   900

				Total		704		774		1,325		1,157		3,960				284%

																										ytd q3

				2015		Q1		Q2		Q3		Q4		Annual				% Growth



				Direct		278		378		643		954		2,253				88%								2,253

				Distributor		714		606		756		960		3,036				10%								3,036

				Total		992		984		1,399		1,914		5,289				34%								5,289

																										- 0

				2016		Q1		Q2		Q3		Q4		Annual				% Growth								- 0

																										- 0

				Direct		1,002		1,332		1,380		1,927		5,641				150%		2,334				3,714		5,641

				Distributor		1,056		806		1,180		1,132		4,174				37%		1,862				3,042		4,174

				Total		2,058		2,138		2,560		3,059		9,815				86%		4,196				6,756		9,815



				2017		Q1		Q2		Q3		Q4		Annual				% Growth



				Direct		1,911		2,144		2,380		2,884		9,319				65%		4,055				6,435

				Distributor		1,200		1,384		1,356		1,754		5,694				36%		2,584				3,940

				Total		3,111		3,528		3,736		4,638		15,013				53%		6,639				10,375



				2018		Q1		Q2		Q3		Q4		Annual				% Growth

				Direct		2,949		3,660		3,132		3,585		13,326				43%		6,609

				Distributor		1,592		1,832		2,654		2,466		8,544				50%		3,424

				Total		4,541		5,492		5,786		6,051		21,870				46%		10,033



				2019		Q1		Q2		Q3		Q4		Annual				% Growth

				Direct		3,689		4,377		4,050		4,821		16,937				27%		8,066

				Distributor		872		1,998		2,220		2,474		7,564				-11%		2,870

				Total		4,561		6,375		6,270		7,295		24,501				12%		10,936



				2020		Q1		Q2		Q3		Q4		Annual				% Growth

				Direct		6,133		5,972		5,824		7,003		24,932				47%		17,929

				Distributor		2,677		4,807		6,120		5,483		19,087				152%		13,604

				Total		8,810		10,779		11,944		12,486		44,019				80%		31,533



				2021		Q1		Q2		Q3		Q4		Annual				% Growth

				Direct		6,234		6,873		4,568		6,644		24,319				-2%

				Distributor		4,109		5,161		5,050		3,387		17,707				-7%

				Total		10,343		12,034		9,618		10,031		42,026				-5%



				2022		Q1		Q2		Q3		Q4		Annual				% Growth



				Direct		4,633								4,633				-26%

				Distributor		4,147								4,147				1%

				Total		8,780		- 0		- 0		- 0		8,780				-15%







COVID-19 Sales

		COVID-19 Sales

		2020		Q1		Q2		Q3		Q4		2020

		COVID-19 Sales		$   1,737,260		$   2,407,874		$   2,745,146		$   2,479,954		$   9,370,234

		2021		Q1

		COVID-19 Sales		$   1,837,204		$   1,689,267.45						$   3,526,471





TTM Sales

		 		CytoSorb Sales		COVID-19 Sales				TTM

		Q3 2012		$13,679

		Q4 2012		$87,960

		Q1 2013		$176,098

		Q2 2013		$127,969

		Q3 2013		$203,561

		Q4 2013		$314,159

		Q1 2014		$569,243

		Q2 2014		$663,233

		Q3 2014		$1,031,761

		Q4 2014		$871,150

		Q1 2015		$703,658

		Q2 2015		$773,112						$3,379,681

		Q3 2015		$1,071,459

		Q4 2015		$1,495,590

		Q1 2016		$1,597,449

		Q2 2016		$1,852,670						$6,017,168

		Q3 2016		$2,143,116

		Q4 2016		$2,612,801

		Q1 2017		$2,596,133

		Q2 2017		$3,041,012						$10,393,062

		Q3 2017		$3,448,661

		Q4 2017		$4,296,047

		Q1 2018		$4,433,296

		Q2 2018		$5,245,555						$17,423,559

		Q3 2018		$5,102,748

		Q4 2018		$5,470,783

		Q1 2019		$4,576,579

		Q2 2019		$5,850,417						$21,000,527

		Q3 2019		$5,728,463

		Q4 2019		$6,610,395

		Q1 2020		$6,555,969		$1,737,260

		Q2 2020		$7,020,328		$2,407,874				$30,060,289

		Q3 2020		$7,545,642		$2,745,146

		Q4 2020		$9,050,609		$2,479,954

		Q1 2021		$8,306,152		$1,837,204

		Q2 2021		$9,676,183		$1,689,267				$43,330,157





Disaggregation of Rev in Units

		2020		Q1						Q2						Q3						Q4						Annual								% Growth

				Direct 		Distributors/Strategic Partners		Total		Direct 		Distributors/Strategic Partners		Total		Direct 		Distributors/Strategic Partners		Total		Direct 		Distributors/Strategic Partners		Total		Direct 		Distributors/Strategic Partners		Total				Direct 		Distributors/Strategic Partners		Total

		United States		- 0		- 0		- 0		546		- 0		546		180		30		210		120		102		222		846		132		978

		Germany		4,909		- 0		4,909		4,572		- 0		4,572		4,582		- 0		4,582		5,644		- 0		5,644		19,707		- 0		19,707

		All other countries		1,224		2,677		3,901		854		4,807		5,661		1,062		6,090		7,152		1,239		5,381		6,620		4,379		18,955		23,334

		Total		6,133		2,677		8,810		5,972		4,807		10,779		5,824		6,120		11,944		7,003		5,483		12,486		24,932		19,087		44,019



		2021		Q1						Q2						Q3						Q4						Annual								% Growth

				Direct 		Distributors/Strategic Partners		Total		Direct 		Distributors/Strategic Partners		Total		Direct 		Distributors/Strategic Partners		Total		Direct 		Distributors/Strategic Partners		Total		Direct 		Distributors/Strategic Partners		Total				Direct 		Distributors/Strategic Partners		Total

		United States		12		192		204		6		234		240		- 0		378		378		36		198		234		54		1,002		1,056				-93.6%		659.1%		8.0%

		Germany		5,346		- 0		5,346		5,565		- 0		5,565		3,452		- 0		3,452		5,175		- 0		5,175		19,538		- 0		19,538				-0.9%		0.0%		-0.9%

		All other countries		876		3,917		4,793		1,302		4,927		6,229		1,116		4,672		5,788		1,433		3,189		4,622		4,727		16,705		21,432				7.9%		-11.9%		-8.2%

		Total		6,234		4,109		10,343		6,873		5,161		12,034		4,568		5,050		9,618		6,644		3,387		10,031		24,319		17,707		42,026				-2.5%		-7.2%		-4.5%



		2021		Q1						Q2						Q3						Q4						Annual								% Growth

				Direct 		Distributors/Strategic Partners		Total		Direct 		Distributors/Strategic Partners		Total		Direct 		Distributors/Strategic Partners		Total		Direct 		Distributors/Strategic Partners		Total		Direct 		Distributors/Strategic Partners		Total				Direct 		Distributors/Strategic Partners		Total

		United States		- 0		102		102						- 0						- 0						- 0		- 0		102		102				-100.0%		-46.9%		-50.0%

		Germany		3,630		- 0		3,630						- 0						- 0						- 0		3,630		- 0		3,630				-32.1%		0.0%		-32.1%

		All other countries		1,003		4,045		5,048						- 0						- 0						- 0		1,003		4,045		5,048				14.5%		3.3%		5.3%

		Total		4,633		4,147		8,780		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4,633		4,147		8,780				-25.7%		0.9%		-15.1%







Direct Germany Unit Sales

				Q1 2020		Q2 2020		Q3 2020		Q4 2020 		Q1 2021		Q2 2021		Q3 2021		Q4 2021		Q1 2022

		Direct Germany		4909		4572		4582		5644		5346		5565		3452		5175		3630



Direct Germany Unit Sales



Direct Germany	Q1 2020	Q2 2020	Q3 2020	Q4 2020 	Q1 2021	Q2 2021	Q3 2021	Q4 2021	Q1 2022	4909	4572	4582	5644	5346	5565	3452	5175	3630	Quarter





Unit Sales











Euro effect





				YTD 3/31/2022  vs. 3/31/2021		YTD 12/31/2021  vs. 12/31/2020		QTR 12/31/2021 vs. 12/31/2020		YTD 9/30/2021  vs. 09/30/2020		QTR 9/30/2021 vs. 9/30/2020		YTD 6/30/2021  vs. 06/30/2020		QTR 6/30/2021 vs. 6/30/2020		YTD 3/31/2021  vs. 3/31/2020		YTD 12/31/2020  vs. 12/31/2019		QTR 12/31/2020 vs. 12/31/2019		YTD 9/30/2020  vs. 09/30/2019		QTR 9/30/2020 vs. 9/30/2019		YTD 6/30/2020  vs. 06/30/2019		QTR 6/30/2020 vs. 6/30/2019		YTD 3/31/2020  vs. 03/31/2019				YTD 12/31/2019 vs. 12/31/2018				QTR 12/31/2019 vs. 12/31/2018				YTD 9/30/2019 vs. 9/30/2018				QTR 9/30/2019 vs. 9/30/2018				YTD 6/30/2019 vs. 6/30/2018				QTR 6/30/2019 vs. 6/30/2018				YTD 3/31/2019 vs. 3/31/2018				YTD 3/31/2018 vs. 3/31/2017				YTD 3/31/2018 vs. 3/31/2014				YTD 3/31/2018 vs. 12/31/2017



		Sales in Euros for the period ended March 31		6,640,369		29,568,061		7,533,115		22,034,946		6,418,304		15,616,642		7,931,004		7,685,638		31,167,696		9,342,858		21,824,838		7,560,334		14,264,504		7,113,726		7,150,778				19,718,504				5,835,302				13,883,202				4,770,079				9,113,123				5,243,175				3,869,948				3,092,147				3,092,147				3,092,147



		Average Fx rate used for conversion		1.121996		1.183086		1.143156		1.196285		1.178929		1.205173		1.205566		1.205093		1.142272		1.193216		1.124723		1.169253		1.102197		1.102245		1.102262				1.120031				1.107583				1.124046				1.112686				1.129759				1.124177				1.135467				1.229259				1.229259				1.229259



		Sales in US Dollars		$   7,450,468		$   34,981,559		$   8,611,526		$   26,360,075		$   7,566,725		$   18,820,755		$   9,561,349		$   9,261,909		$   35,601,987		$   11,148,048		$   24,546,897		$   8,839,943		$   15,722,294		$   7,841,069		$   7,882,031				$   22,085,336				$   6,463,082				$   15,605,358				$   5,307,600				$   10,295,633				$   5,894,260				$   4,394,198				3,801,049				3,801,049				3,801,049



		Sales in Euros for the period ended March 31		6,640,369		29,568,061		7,533,115		22,034,946		6,418,304		15,616,642		7,931,004		7,685,638		31,167,696		9,342,858		21,824,838		7,560,334		14,264,504		7,113,726		7,150,778				19,718,504				5,835,302				13,883,202				4,770,079				9,113,123				5,243,175				3,869,948				3,092,147				3,092,147				3,092,147



		Average Fx rate used for conversion		1.205093		1.142272		1.193216		1.124723		1.169253		1.102197		1.102245		1.102262		1.120031		1.107635		1.124046		1.112686		1.129759		1.124177		1.135467				1.180959				1.141185				1.194445				1.162797				1.210668				1.192242				1.229259				1.065953				1.3781				1.1303



		Sales in US Dollars		8,002,262		33,774,768		8,988,633		24,783,211		7,504,621		17,212,616		8,741,909		8,471,587		34,908,786		10,348,477		24,532,122		8,412,277		16,115,452		7,997,088		8,119,472				23,286,745				6,659,159				16,582,721				5,546,634				11,032,966				6,251,134				4,757,168				3,296,083				4,261,287				3,494,961



		Impact of Exchange rate change on sales		$   (551,795)		$   1,206,791		$   (377,108)		$   1,576,865		$   62,104		$   1,608,139		$   819,439		$   790,322		$   693,201		$   799,571		$   14,775		$   427,665		$   (393,158)		$   (156,018)		$   (237,442)				$   (1,201,409)				$   (196,078)				$   (977,364)				$   (239,033)				$   (737,334)				$   (356,874)				$   (362,970)				504,966				(460,238)				306,089



		Percentage impact of exchange rate change		-6.90%		3.57%		-4.20%		6.36%		0.83%		9.34%		9.37%		9.33%		1.99%		7.73%		0.06%		5.08%		-2.44%		-1.95%		-2.92%				-5.16%				-2.94%				-5.89%				-4.31%				-6.68%				-5.71%				-7.63%				15.32%				-10.80%				8.76%





																																(26,892)
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		4-Jun-19		1.12448

		5-Jun-19		1.12328

		6-Jun-19		1.129701

		7-Jun-19		1.133986

		8-Jun-19		1.134153

		9-Jun-19		1.134153

		10-Jun-19		1.131497

		11-Jun-19		1.133003

		12-Jun-19		1.129019

		13-Jun-19		1.127637

		14-Jun-19		1.121026

		15-Jun-19		1.123747

		16-Jun-19		1.123747

		17-Jun-19		1.12315

		18-Jun-19		1.119858

		19-Jun-19		1.121227

		20-Jun-19		1.128834

		21-Jun-19		1.133639

		22-Jun-19		1.139556

		23-Jun-19		1.139556

		24-Jun-19		1.139049

		25-Jun-19		1.136389

		26-Jun-19		1.138563

		27-Jun-19		1.136939

		28-Jun-19		1.136364

		29-Jun-19		1.138946

		30-Jun-19		1.138946

		YTD		1.1298983911

		QTR		1.1241774444





Cash Burn



		For the Quarter Ended

				3/31/22		12/30/21		9/30/21		6/30/21		3/31/21		12/31/20		9/30/20		6/30/20		3/31/20		12/31/19		9/30/19		6/30/2019		3/31/2019		12/31/2018		9/30/2018		6/30/2018		3/31/2018		12/31/2017		9/30/2017		6/30/2017		3/31/2017		12/31/16		9/30/16		6/30/2016		3/31/2016		12/31/2015		9/30/2015		6/30/2015		3/31/2015		9/30/2014		6/30/2014		3/31/2014



		Cash, cash equivalents and restricted cash - Beginning		$   53,825		$   61,043		$   65,609		$   68,467		$   71,422		$   87,978		$   35,114		$   26,389		$   12,232		$   15,978		$   16,342		$   19,648		$   22,370		$   24,911		$   25,283		$   21,090		$   17,322		$   15,400		$   16,402		$   3,240		$   5,245		$   6,375		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$   5,550		ERROR:#REF!		ERROR:#REF!		$   2,183

		Operating Cash Receipts:

		   Customer receipts		7,857		10,416		9,416		10,643		10,740		12,169		8,339		11,025		7,137		5,959		5,706		6,215		5,023		5,148		5,058		4,675		4,287		4,440		2,781		2,847		2,365		2,880		1,929		1,948		1,583		1,503		1,285		1,103		1,075		737		694		467

		   Grant Income		767		1,084		859		659		455		425		301		275		642		340		391		645		589		632		412		530		348		344		376		571		484		356		340		296		168		207		272		199		- 0		191		247		602

		       Total operating receipts		8,624		11,500		10,274		11,302		11,195		12,594		8,640		11,300		7,779		6,299		6,097		6,860		5,612		5,780		5,469		5,205		4,635		4,784		3,157		3,418		2,849		3,236		2,269		2,244		1,751		1,710		1,557		1,302		1,075		968		952		1,879



		Non-Operating Cash Receipts:

		   Proceeds from long -term debt		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		5,000		- 0		- 0		- 0		- 0		- 0		667		- 0		- 0		4,997		- 0		- 0		- 0		4,950		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		   Capital Raise, net		- 0		- 0		- 0		- 0		- 0		- 0		56,339		4,520		17,743		703		- 0		- 0		- 0		210		1,976		5,856		6,047		1,904		1,454		10,321		- 0		- 0		- 0		- 0		- 0		225		- 0		- 0		9,609		- 0		- 0		9,451

		   Sale of NJ NOL's received		- 0		- 0		- 0		1,127		- 0		- 0		- 0		1,093		- 0		- 0		- 0		- 0		620		- 0		- 0		- 0		- 0		677		- 0		- 0		- 0		319		- 0		- 0		325		- 0		- 0		- 0		386		- 0		- 0		458

		   Warrant and option exercises		- 0		10		590		130		124		183		205		964		138		30		335		193		1,992		511		1,003		2,123		544		1,037		235		31		197		53		101		1		28		485		568		465		605		36		4		352

		   Other		28		38		54		260		37		44		43		18		44		48		37		41		48		76		71		35		13		5		5		5		- 0		3		3		11		4		18		4		3		2		4		7

		       Total non-operating receipts		28		49		644		1,517		160		227		56,588		6,595		17,925		781		5,372		234		2,660		797		3,050		8,014		7,271		3,623		1,694		15,354		197		375		104		4,962		357		728		572		468		10,602



		Operating Cash Disbursements:

		   Payroll-US		(4,594)		(3,760)		(3,803)		(2,184)		(3,433)		(2,509)		(2,417)		(2,459)		(2,811)		(1,863)		(2,473)		(1,738)		(3,002)		(1,897)		(2,230)		(1,802)		(1,339)		(1,263)		(1,404)		(1,202)		(1,226)		(941)		(1,042)		(1,037)		(988)		(936)		(1,056)		(969)		(845)		(570)		(512)		(515)

		   Other US disbursements		(7,157)		(7,922)		(6,291)		(7,495)		(5,655)		(6,671)		(6,468)		(2,174)		(3,779)		(4,935)		(5,284)		(4,750)		(4,594)		(4,076)		(3,502)		(4,083)		(3,337)		(2,975)		(2,928)		(2,968)		(2,144)		(1,864)		(1,375)		(1,086)		(1,125)		(1,579)		(1,256)		(1,763)		(1,659)		(1,577)		(1,273)		(1,225)

		   All Germany disbursements		(6,017)		(7,084)		(5,390)		(5,997)		(5,222)		(4,740)		(3,478)		(4,537)		(4,957)		(4,028)		(4,076)		(3,912)		(3,398)		(3,145)		(3,159)		(3,141)		(2,613)		(2,247)		(1,521)		(1,440)		(1,681)		(1,936)		(1,627)		(1,591)		(1,094)		(1,163)		(1,286)		(976)		(1,142)		(664)		(705)		(612)

		       Total operating disbursements		(17,768)		(18,766)		(15,484)		(15,677)		(14,310)		(13,920)		(12,363)		(9,170)		(11,547)		(10,826)		(11,833)		(10,400)		(10,994)		(9,118)		(8,891)		(9,026)		(7,289)		(6,485)		(5,853)		(5,610)		(5,051)		(4,741)		(4,044)		(3,714)		(3,207)		(3,678)		(3,598)		(3,708)		(3,646)		(2,811)		(2,490)		(2,352)



		Non-Operating Cash Disbursements:

		    Bridge Bank loan payments		- 0		- 0		- 0		- 0		- 0		(15,458)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(849)



		Cash, cash equivalents and restricted cash - Ending		$   44,710		$   53,825		$   61,043		$   65,609		$   68,467		$   71,422		$   87,978		$   35,114		$   26,389		$   12,232		$   15,978		$   16,342		$   19,648		$   22,370		$   24,911		$   25,283		$   21,090		$   17,322		$   15,400		$   16,402		$   3,240		$   5,245		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Cash Generated (Burn) 		$   (9,144)		$   (7,266)		$   (5,210)		$   (4,375)		$   (3,115)		$   (1,326)		$   (3,723)		$   2,130		$   (3,768)		$   (4,527)		$   (5,736)		$   (3,540)		$   (5,382)		$   (3,338)		$   (3,422)		$   (3,821)		$   (2,654)		$   (1,701)		$   (2,696)		$   (2,192)		$   (2,202)		$   (1,130)







		Cash per 10K/10Q  balance sheet		43,022,814.29		53,825,166		61,042,845.82		65,609,078

Ivy Han: Ivy Han:
Balance per 6/30 TBs
		68,468,285		71,421,601		$   0

				43,023		53,825		61,043		65,609		68,468		71,422

				(1,687.00)		(0.00)		0.00		0.06		1.52		0.00

										1,279





Working Capital

		CytoSorbents Corporation

		Schedule of Working Capital







		Working Capital as of

				3/31/22		12/31/21		9/30/21		6/30/21		3/31/21		12/31/20		9/30/20		6/30/20		3/31/20		12/31/19		9/30/2019		6/30/2019		3/31/19		12/31/18		9/30/18		6/30/18		3/31/18		12/31/2017		12/31/2016		9/30/16		6/30/16		3/31/16		12/31/2015		9/30/15		6/30/15		3/31/15		12/31/2014		12/31/2013		12/31/2012

		Current Assets:

		    Cash and short-term investments		$43,023		$52,138		$61,043		$65,609		$68,468		$71,422		$87,978		$35,114		$26,389		$12,232		$15,978		$16,342		$19,647		$22,369		$24,911		$25,282		21,090		$   17,322		$   5,245		$   6,375		$   8,919		$   6,027		$   7,509		$   9,329		$   11,205		$   13,358		$   5,550		$   2,183		$   1,729

		    Grants and accounts receivable, net		4,577		4,523		5,241		5,755		5,019		5,159		5,797		3,890		5,396		4,467		3,448		3,450		3,267		3,943		3,643		2,903		2,352		2,206		1,433		1,406		945		760		649		553		501		673		819		453		51

		     Inventories		5,445		4,766		4,528		3,689		3,108		2,674		2,025		1,987		1,967		2,114		1,768		1,463		1,214		833		779		769		680		796		834		1,052		1,048		1,060		1,191		1,337		1,060		703		538		245		682

		     Prepaid expenses and other current assets		2,809		2,872		1,940		2,032		3,040		3,198		1,002		957		3,778		2,088		1,157		960		700		1,119		617		1,826		393		415		316		220		162		194		512		372		275		148		700		605		476

		            Total current assets		55,854		64,299		72,752		77,085		79,635		82,453		96,803		41,948		37,529		20,902		22,351		22,215		24,828		28,264		29,950		30,780		24,515		20,739		7,828		9,053		11,074		8,041		9,861		11,591		13,041		14,882		7,607		3,486		2,938



		Current Liabilities:

		     Accounts payable		4,826		2,805		3,358		2,166		1,678		1,835		2,386		2,727		1,770		2,039		2,072		2,150		1,841		1,486		1,859		1,253		2,139		1,244		1,330		740		1,022		861		685		527		418		475		698		787		801

		     Accrued expenses and other current liabilities		9,359		10,314		7,447		8,378		7,619		7,871		5,371		5,853		5,084		5,802		3,691		3,432		2,815		4,386		2,402		2,238		1,847		2,604		2,115		1,540		1,103		770		723		756		718		734		825		362		350

		     Current maturities of long-term debt		- 0		- 0		- 0		- 0		- 0		- 0		9,167		6,667		4,167		1,667		2,500		2,667		1,666		667				- 0				4,000		833		417						- 0								- 0		- 0		- 0

		     Lease liability - current portion		487		571		266		252		463		447		432		418		443		428		414		400		389		379								- 0		- 0								- 0								- 0		- 0		- 0

		     Warrant liability at fair value				- 0								- 0								- 0								- 0								- 0		- 0

		     Deferred revenue				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1		272		- 0

		            Total current liabilities		14,672		13,690		11,070		10,796		9,759		10,153		17,356		15,664		11,464		9,936		8,677		8,649		6,711		6,917		4,261		3,491		3,986		7,848		4,278		2,697		2,125		1,631		1,408		1,283		1,136		1,209		1,524		1,421		1,151



		Net Working Capital		$   41,182		$   50,609		$   61,681		$   66,289		$   69,876		$   72,300		$   79,447		$   26,284		$   26,065		$   10,966		$   13,674		$   13,566		$   18,117		$   21,347		$   25,689		$   27,289		20,529		$   12,891		$   3,550		$   6,356		$   8,949		$   6,410		$   8,453		$   10,308		$   11,905		$   13,673		$   6,083		$   2,065		$   1,787







































WC Investor Call

		CytoSorbents Corporation

		Schedule of Working Capital







		Working Capital as of

				9/30/17		6/30/17		3/31/17		12/31/16		12/31/15		12/31/14

		Current Assets:

		     Cash and short-term investments		$   15,401		$   16,402		$   3,240		$   5,245		$   7,509		$   5,550

		     Grants and accounts receivable, net		2,350		2,059		1,732		1,433		649		819

		     Inventories		1,089		890		858		834		1,191		538

		     Prepaid expenses and other current assets		546		390		451		316		512		700

		            Total current assets		19,386		19,741		6,281		7,828		9,861		7,607



		Current Liabilities(1):

		     Accounts payable		1,288		1,581		1,660		1,330		685		698

		     Accrued expenses and other current liabilities		1,490		1,602		1,608		2,115		723		825

		     Current maturities of long-term debt		3,000		2,000		1,250		833

		     Deferred revenue		- 0		- 0		- 0		- 0		- 0		1

		            Total current liabilities		5,778		5,183		4,518		4,278		1,408		1,524



		Net Working Capital		$   13,608		$   14,558		$   1,763		$   3,550		$   8,453		$   6,083



		(1) Excludes warrant liability, a current liability that does not have cash implications.





Stock Price Performance

		Date		Close/Last		Volume		Open		High		Low

		4/11/22		$2.95		138715		$2.95		$3		$2.89		$11.48		high

		4/8/22		$3		160184		$3.06		$3.06		$2.91		$2.89		low

		4/7/22		$3.02		145940		$3.10		$3.19		$2.98

		4/6/22		$3.11		134252		$3.05		$3.13		$2.94

		4/5/22		$3.09		190588		$3.10		$3.16		$3.01

		4/4/22		$3.15		143612		$3.18		$3.23		$3.09

		4/1/22		$3.22		127433		$3.17		$3.36		$3.15

		3/31/22		$3.19		249501		$3		$3.20		$2.96

		3/30/22		$2.99		140920		$3.25		$3.28		$2.98

		3/29/22		$3.25		214165		$3.13		$3.53		$3.12

		3/28/22		$3.09		143299		$3.09		$3.11		$2.92

		3/25/22		$3.03		98328		$3.13		$3.13		$2.96

		3/24/22		$3.07		223510		$2.99		$3.11		$2.89

		3/23/22		$2.98		121195		$3.10		$3.13		$2.93

		3/22/22		$3.09		147415		$3.16		$3.20		$3.07

		3/21/22		$3.11		105894		$3.33		$3.33		$3.06

		3/18/22		$3.33		237420		$3.22		$3.40		$3.22

		3/17/22		$3.23		91223		$3.02		$3.24		$3.02

		3/16/22		$3.04		107148		$3.03		$3.10		$2.94

		3/15/22		$2.94		106905		$2.87		$3.04		$2.85

		3/14/22		$2.89		262826		$3.24		$3.24		$2.88

		3/11/22		$3.21		198489		$3.52		$3.61		$3.20

		3/10/22		$3.46		104832		$3.46		$3.53		$3.44

		3/9/22		$3.59		324619		$3.60		$3.69		$3.36

		3/8/22		$3.75		145637		$3.77		$3.84		$3.60

		3/7/22		$3.73		149564		$3.88		$3.96		$3.69

		3/4/22		$3.88		187641		$3.91		$3.93		$3.78

		3/3/22		$3.86		145638		$4.05		$4.13		$3.83

		3/2/22		$4.10		224043		$3.93		$4.13		$3.80

		3/1/22		$3.98		212672		$3.82		$4.15		$3.67

		2/28/22		$3.87		125692		$3.79		$4		$3.73

		2/25/22		$3.84		130082		$3.85		$3.90		$3.61

		2/24/22		$3.79		125322		$3.50		$3.80		$3.50

		2/23/22		$3.60		80586		$3.69		$3.76		$3.60

		2/22/22		$3.68		120389		$3.80		$3.80		$3.66

		2/18/22		$3.78		216368		$3.67		$3.84		$3.61

		2/17/22		$3.71		160821		$3.92		$3.93		$3.69

		2/16/22		$3.95		65144		$3.91		$3.96		$3.74

		2/15/22		$3.85		116474		$3.71		$3.91		$3.71

		2/14/22		$3.65		83534		$3.75		$3.75		$3.62

		2/11/22		$3.75		144481		$3.91		$3.92		$3.74

		2/10/22		$3.91		190641		$4.03		$4.08		$3.80

		2/9/22		$4.07		234746		$3.93		$4.09		$3.85

		2/8/22		$3.94		123349		$3.75		$3.97		$3.71

		2/7/22		$3.74		94876		$3.61		$3.77		$3.59

		2/4/22		$3.64		121519		$3.70		$3.70		$3.60

		2/3/22		$3.70		193414		$3.76		$3.81		$3.61

		2/2/22		$3.80		214630		$3.92		$3.92		$3.76

		2/1/22		$3.91		190400		$3.79		$3.94		$3.69

		1/31/22		$3.72		146364		$3.49		$3.77		$3.36

		1/28/22		$3.49		153380		$3.40		$3.53		$3.30

		1/27/22		$3.41		268869		$3.68		$3.93		$3.41

		1/26/22		$3.67		348446		$3.58		$3.80		$3.52

		1/25/22		$3.57		401270		$3.77		$3.78		$3.41

		1/24/22		$3.79		432831		$3.36		$3.82		$3.25

		1/21/22		$3.40		318599		$3.45		$3.65		$3.40

		1/20/22		$3.50		352195		$3.42		$3.79		$3.30

		1/19/22		$3.42		322585		$3.41		$3.47		$3.27

		1/18/22		$3.39		486828		$3.27		$3.48		$3.22

		1/14/22		$3.22		697889		$3.58		$3.71		$3.18

		1/13/22		$3.58		116441		$3.70		$3.72		$3.58

		1/12/22		$3.69		159914		$4.09		$4.09		$3.67

		1/11/22		$3.81		93070		$3.76		$3.90		$3.74

		1/10/22		$3.74		188779		$3.71		$3.78		$3.59

		1/7/22		$3.74		167198		$3.81		$3.86		$3.68

		1/6/22		$3.81		199032		$3.99		$3.99		$3.76

		1/5/22		$3.87		160365		$4.03		$4.09		$3.86

		1/4/22		$4.03		195651		$4.31		$4.33		$4

		1/3/22		$4.23		170683		$4.16		$4.31		$4.10

		12/31/21		$4.19		363971		$4.02		$4.25		$3.88

		12/30/21		$4.05		357516		$4.20		$4.25		$4.03

		12/29/21		$4.15		346474		$4.13		$4.18		$4.02

		12/28/21		$4.11		351169		$4.35		$4.40		$4.08

		12/27/21		$4.38		245747		$4.45		$4.53		$4.32

		12/23/21		$4.45		369741		$4.33		$4.49		$4.18

		12/22/21		$4.33		343429		$4.35		$4.41		$4.27

		12/21/21		$4.28		350700		$4.26		$4.36		$4.25

		12/20/21		$4.26		326547		$4.58		$4.60		$4.26

		12/17/21		$4.55		554773		$4.47		$4.82		$4.30

		12/16/21		$4.34		267905		$4.61		$4.61		$4.29

		12/15/21		$4.43		306679		$4.54		$4.64		$4.28

		12/14/21		$4.56		259480		$4.80		$4.82		$4.53

		12/13/21		$4.77		176440		$5.06		$5.10		$4.74

		12/10/21		$5		185112		$5.26		$5.34		$4.97

		12/9/21		$5.22		107401		$5.28		$5.40		$5.19

		12/8/21		$5.35		88957		$5.22		$5.36		$5.18

		12/7/21		$5.18		174791		$5		$5.38		$5

		12/6/21		$4.95		210035		$4.65		$4.99		$4.51

		12/3/21		$4.62		196082		$4.72		$4.80		$4.45

		12/2/21		$4.75		142549		$4.81		$4.89		$4.67

		12/1/21		$4.75		197756		$4.95		$5.07		$4.75

		11/30/21		$4.92		238281		$4.97		$5.10		$4.87

		11/29/21		$5.04		299257		$4.86		$5.11		$4.86

		11/26/21		$4.75		125542		$4.97		$5		$4.75

		11/24/21		$5.02		203647		$5.04		$5.06		$4.99

		11/23/21		$5.02		238678		$5.11		$5.11		$4.92

		11/22/21		$5.16		383031		$5.32		$5.33		$4.97

		11/19/21		$5.24		452001		$5.71		$5.71		$5.23

		11/18/21		$5.65		210102		$6.07		$6.07		$5.62

		11/17/21		$6.07		172703		$6.14		$6.32		$5.96

		11/16/21		$6.14		278600		$6.13		$6.22		$5.97

		11/15/21		$6.13		264726		$6.28		$6.30		$6.03

		11/12/21		$6.28		290500		$6.24		$6.31		$6.15

		11/11/21		$6.20		156113		$6.42		$6.49		$6.17

		11/10/21		$6.45		180820		$6.28		$6.54		$6.27

		11/9/21		$6.32		281417		$6.53		$6.64		$6.26

		11/8/21		$6.50		240852		$6.23		$6.50		$6.22

		11/5/21		$6.27		351330		$6.08		$6.40		$6.08

		11/4/21		$6.11		143584		$6.12		$6.25		$6.06

		11/3/21		$6.12		198747		$5.92		$6.12		$5.92

		11/2/21		$5.88		205828		$5.87		$5.98		$5.80

		11/1/21		$5.85		181969		$5.87		$6.13		$5.83

		10/29/21		$5.89		154399		$5.87		$5.95		$5.78

		10/28/21		$5.85		174149		$5.88		$6.05		$5.80

		10/27/21		$5.84		165327		$5.80		$5.89		$5.80

		10/26/21		$5.83		200048		$5.88		$5.91		$5.73

		10/25/21		$5.85		151635		$5.82		$5.98		$5.75

		10/22/21		$5.83		208148		$6.01		$6.02		$5.79

		10/21/21		$6.04		263432		$6.05		$6.27		$5.97

		10/20/21		$6.01		445295		$5.99		$6.28		$5.97

		10/19/21		$5.97		283045		$5.81		$6.11		$5.80

		10/18/21		$5.85		413825		$5.85		$5.98		$5.79

		10/15/21		$5.86		462904		$6.08		$6.08		$5.84

		10/14/21		$5.99		480709		$6.15		$6.18		$5.95

		10/13/21		$6.13		1043463		$6.84		$6.84		$6.10

		10/12/21		$6.93		353708		$6.91		$7.01		$6.90

		10/11/21		$6.91		131799		$7.08		$7.09		$6.91

		10/8/21		$7.13		208607		$7.19		$7.28		$7.11

		10/7/21		$7.20		1222933		$7.15		$7.52		$6.54

		10/6/21		$7.98		99364		$7.97		$8.02		$7.80

		10/5/21		$8		74875		$8.09		$8.10		$7.98

		10/4/21		$8.08		120044		$8.12		$8.16		$8.01

		10/1/21		$8.11		135862		$8.13		$8.21		$7.97

		9/30/21		$8.12		101851		$8.10		$8.23		$8.04

		9/29/21		$8.10		75436		$8.09		$8.16		$7.96

		9/28/21		$8.06		176900		$8.11		$8.11		$7.91

		9/27/21		$8.03		118967		$8.14		$8.20		$8.01

		9/24/21		$8.15		88008		$8.26		$8.26		$8.10

		9/23/21		$8.29		130151		$8.28		$8.33		$8.15

		9/22/21		$8.26		139958		$8.40		$8.40		$8.23

		9/21/21		$8.32		213196		$8.53		$8.62		$8.29

		9/20/21		$8.51		294884		$8.64		$8.79		$8.49

		9/17/21		$8.73		491451		$8.41		$8.86		$8.32

		9/16/21		$8.35		319181		$8.21		$8.50		$8.12

		9/15/21		$8.20		285794		$8.34		$8.39		$8.16

		9/14/21		$8.32		169941		$8.72		$8.72		$8.26

		9/13/21		$8.64		143972		$8.90		$8.90		$8.60

		9/10/21		$8.91		126571		$9.01		$9.01		$8.79

		9/9/21		$8.91		120517		$8.90		$9.11		$8.81

		9/8/21		$8.87		132269		$9.06		$9.08		$8.82

		9/7/21		$9.09		293833		$9.45		$9.50		$9.01

		9/3/21		$9.45		224792		$9.48		$9.66		$9.35

		9/2/21		$9.71		313560		$9.54		$9.76		$9.45

		9/1/21		$9.66		797819		$9.76		$9.80		$9.33

		8/31/21		$9.57		164297		$9.59		$9.72		$9.21

		8/30/21		$9.58		253995		$9.09		$9.65		$9.07

		8/27/21		$9.07		182568		$8.79		$9.15		$8.77

		8/26/21		$8.78		169506		$8.78		$8.87		$8.66

		8/25/21		$8.83		266482		$8.44		$8.93		$8.42

		8/24/21		$8.52		249356		$8.22		$8.59		$8.01

		8/23/21		$8.31		276629		$7.94		$8.34		$7.81

		8/20/21		$7.95		297094		$7.35		$7.96		$7.24

		8/19/21		$7.43		175958		$7.43		$7.57		$7.30

		8/18/21		$7.49		93205		$7.49		$7.72		$7.45

		8/17/21		$7.47		285555		$7.84		$7.94		$7.45

		8/16/21		$7.93		208073		$7.80		$8.09		$7.55

		8/13/21		$7.83		212231		$7.87		$8.10		$7.79

		8/12/21		$8		2111552		$8.20		$8.39		$7.63

		8/11/21		$7.80		160693		$8.11		$8.21		$7.67

		8/10/21		$8.11		171173		$8.02		$8.19		$7.81

		8/9/21		$8		184310		$7.78		$8.12		$7.68

		8/6/21		$7.78		687832		$7.43		$8.33		$7.40

		8/5/21		$7.47		164210		$7.01		$7.53		$6.99

		8/4/21		$7		244403		$7.22		$7.30		$7

		8/3/21		$7.26		164833		$7.40		$7.47		$7.21

		8/2/21		$7.42		202954		$7.75		$7.75		$7.39

		7/30/21		$7.61		147569		$7.70		$7.75		$7.58

		7/29/21		$7.62		118773		$7.69		$7.72		$7.47

		7/28/21		$7.63		146143		$7.37		$7.73		$7.26

		7/27/21		$7.39		117364		$7.54		$7.54		$7.14

		7/26/21		$7.40		197659		$7.40		$7.61		$7.37

		7/23/21		$7.46		165331		$7.72		$7.76		$7.38

		7/22/21		$7.68		85549		$7.85		$7.93		$7.61

		7/21/21		$7.85		151742		$7.74		$8.01		$7.70

		7/20/21		$7.77		187927		$7.87		$7.89		$7.69

		7/19/21		$7.81		132353		$7.63		$7.90		$7.53

		7/16/21		$7.68		134304		$7.73		$7.85		$7.62

		7/15/21		$7.67		249261		$7.70		$7.87		$7.50

		7/14/21		$7.72		150638		$7.73		$7.79		$7.58

		7/13/21		$7.70		74946		$7.80		$7.85		$7.68

		7/12/21		$7.83		126831		$8		$8.02		$7.69

		7/9/21		$7.99		247649		$7.66		$8.17		$7.65

		7/8/21		$7.68		176398		$7.68		$7.72		$7.50

		7/7/21		$7.66		429539		$8.18		$8.40		$7.64

		7/6/21		$8.63		2752439		$7.80		$8.76		$7.41

		7/2/21		$7.35		95109		$7.59		$7.64		$7.35

		7/1/21		$7.54		182484		$7.53		$7.68		$7.49

		6/30/21		$7.55		204811		$7.53		$7.60		$7.48

		6/29/21		$7.58		130196		$7.65		$7.65		$7.48

		6/28/21		$7.63		171740		$7.76		$7.88		$7.51

		6/25/21		$7.71		530514		$7.82		$7.93		$7.69

		6/24/21		$7.84		107236		$7.83		$7.89		$7.75

		6/23/21		$7.77		169772		$7.74		$7.77		$7.55

		6/22/21		$7.63		333205		$7.82		$7.95		$7.51

		6/21/21		$7.81		339226		$7.76		$8.08		$7.68

		6/18/21		$7.67		390160		$7.92		$8		$7.64

		6/17/21		$7.94		293252		$7.99		$8.26		$7.90

		6/16/21		$7.90		312366		$8.19		$8.25		$7.90

		6/15/21		$8.24		161812		$8.24		$8.30		$8.15

		6/14/21		$8.25		111649		$8.39		$8.44		$8.20

		6/11/21		$8.34		50133		$8.31		$8.37		$8.21

		6/10/21		$8.28		115118		$8.27		$8.40		$8.15

		6/9/21		$8.31		138217		$8.27		$8.41		$8.15

		6/8/21		$8.04		242173		$8.49		$8.49		$7.96

		6/7/21		$8.40		659435		$8.21		$9.25		$8.19

		6/4/21		$8.17		102142		$7.96		$8.24		$7.96

		6/3/21		$7.96		98959		$7.96		$8.03		$7.90

		6/2/21		$8.03		117888		$7.95		$8.04		$7.90

		6/1/21		$7.98		189041		$8.18		$8.18		$7.90

		5/28/21		$8.09		130278		$8.08		$8.24		$7.99

		5/27/21		$8.11		121499		$8.22		$8.30		$8.09

		5/26/21		$8.21		66580		$8.19		$8.25		$8.16

		5/25/21		$8.15		124006		$8.35		$8.44		$8.15

		5/24/21		$8.34		81447		$8.46		$8.50		$8.23

		5/21/21		$8.43		127202		$8.51		$8.57		$8.38

		5/20/21		$8.43		91476		$8.42		$8.58		$8.35

		5/19/21		$8.41		121993		$8.15		$8.43		$8.10

		5/18/21		$8.26		275343		$8.46		$8.51		$8.25

		5/17/21		$8.39		156164		$8.20		$8.39		$8.04

		5/14/21		$8.30		115227		$8.22		$8.36		$8.11

		5/13/21		$8.13		209870		$8.27		$8.27		$8.06

		5/12/21		$8.20		355120		$7.81		$8.37		$7.81

		5/11/21		$7.89		272784		$7.76		$7.97		$7.66

		5/10/21		$7.91		536434		$8.35		$8.35		$7.80

		5/7/21		$8.41		202920		$8.37		$8.52		$8.25

		5/6/21		$8.23		316411		$8.63		$8.78		$8.16

		5/5/21		$8.69		467995		$9.05		$9.05		$8.63

		5/4/21		$9.09		291848		$9.16		$9.24		$8.87

		5/3/21		$9.20		161311		$9.30		$9.42		$9.12

		4/30/21		$9.25		207064		$9.10		$9.38		$9.10

		4/29/21		$9.10		337956		$9.10		$9.14		$8.86

		4/28/21		$9.04		175792		$8.93		$9.16		$8.93

		4/27/21		$8.94		211144		$9.10		$9.15		$8.83

		4/26/21		$9.07		362290		$9.17		$9.17		$8.90

		4/23/21		$9.10		177323		$8.96		$9.15		$8.96

		4/22/21		$8.88		153197		$8.96		$9.07		$8.81

		4/21/21		$8.91		154158		$8.86		$9.09		$8.75

		4/20/21		$8.75		218293		$8.95		$8.99		$8.70

		4/19/21		$8.95		346247		$9.02		$9.28		$8.70

		4/16/21		$9		235723		$9.46		$9.46		$8.94

		4/15/21		$9.42		161638		$9.33		$9.47		$9.20

		4/14/21		$9.25		376031		$9.31		$9.33		$8.93

		4/13/21		$9.25		287989		$8.90		$9.26		$8.85

		4/12/21		$8.99		114161		$9		$9.01		$8.79

		4/9/21		$8.90		107806		$8.82		$8.94		$8.67

		4/8/21		$8.88		137965		$8.88		$8.95		$8.79

		4/7/21		$8.78		167576		$8.86		$9.05		$8.70

		4/6/21		$8.90		190138		$8.84		$9.15		$8.80

		4/5/21		$8.80		143442		$8.97		$9.07		$8.69

		4/1/21		$8.80		220402		$8.78		$8.85		$8.56

		3/31/21		$8.68		273830		$8.50		$8.73		$8.32

		3/30/21		$8.41		149552		$8.25		$8.45		$8.20

		3/29/21		$8.30		317711		$8.48		$8.48		$8.04

		3/26/21		$8.46		163923		$8.81		$8.82		$8.31

		3/25/21		$8.65		209933		$8.40		$8.69		$8.33

		3/24/21		$8.53		249667		$8.83		$8.83		$8.53

		3/23/21		$8.75		232691		$9.03		$9.10		$8.75

		3/22/21		$9.02		236583		$9.05		$9.18		$8.87

		3/19/21		$9.04		486412		$8.93		$9.07		$8.68

		3/18/21		$8.68		316466		$8.89		$9.11		$8.66

		3/17/21		$8.99		405062		$9.29		$9.29		$8.71

		3/16/21		$9.39		621111		$9.42		$9.70		$9.15

		3/15/21		$9.33		521840		$8.72		$9.47		$8.56

		3/12/21		$8.69		252164		$8.50		$8.74		$8.29

		3/11/21		$8.57		244990		$8.62		$8.72		$8.47

		3/10/21		$8.59		363730		$9.12		$9.25		$8.25

		3/9/21		$8.75		349611		$8.44		$8.93		$8.44

		3/8/21		$8.23		200268		$8.71		$8.73		$8.20

		3/5/21		$8.58		516422		$8.64		$8.69		$7.82

		3/4/21		$8.64		373233		$8.98		$8.99		$8.50

		3/3/21		$9		210753		$9.46		$9.57		$8.98

		3/2/21		$9.45		161713		$9.51		$9.70		$9.42

		3/1/21		$9.62		212112		$9.46		$9.81		$9.46

		2/26/21		$9.42		399450		$9.71		$9.95		$9.38

		2/25/21		$9.71		290549		$10.07		$10.25		$9.62

		2/24/21		$10.11		249408		$10.15		$10.39		$9.91

		2/23/21		$10.10		551338		$10.25		$10.37		$9.65

		2/22/21		$10.49		259865		$11.05		$11.14		$10.43

		2/19/21		$11.05		227096		$10.90		$11.15		$10.86

		2/18/21		$10.91		210901		$11		$11.10		$10.57

		2/17/21		$11.13		163167		$11.39		$11.47		$11

		2/16/21		$11.39		411820		$11.45		$11.60		$11.06

		2/12/21		$11.38		196075		$11.37		$11.50		$11.18

		2/11/21		$11.37		207136		$11.22		$11.55		$11.17

		2/10/21		$11.30		235680		$11.50		$11.60		$11.03

		2/9/21		$11.45		211107		$11.41		$11.49		$11.15

		2/8/21		$11.45		226353		$11.50		$11.59		$11.12

		2/5/21		$11.42		302938		$11.60		$11.65		$10.91

		2/4/21		$11.48		378950		$11.22		$11.68		$11.17

		2/3/21		$11.25		422746		$11.26		$11.39		$11.01

		2/2/21		$11.24		487996		$10.62		$11.30		$10.54

		2/1/21		$10.73		732658		$11.01		$11.25		$10.21

		1/29/21		$10.49		2315790		$9.12		$11.17		$8.87

		1/28/21		$9.14		303710		$8.86		$9.29		$8.85

		1/27/21		$8.87		474124		$9.25		$9.25		$8.75

		1/26/21		$9.30		242029		$9.59		$9.65		$9.24

		1/25/21		$9.62		278167		$9.57		$9.70		$9.28

		1/22/21		$9.58		279402		$9.29		$9.67		$9.24

		1/21/21		$9.34		215678		$9.21		$9.40		$9.12

		1/20/21		$9.21		412808		$8.73		$9.25		$8.63

		1/19/21		$8.75		767816		$8.64		$9.00		$8.61

		1/15/21		$8.58		280287		$8.79		$8.90		$8.53

		1/14/21		$8.82		436386		$9.19		$9.25		$8.75

		1/13/21		$9.15		289111		$9.30		$9.36		$8.96

		1/12/21		$9.26		714182		$9.32		$9.44		$8.87

		1/11/21		$8.89		415357		$8.95		$9.07		$8.66

		1/8/21		$8.92		361608		$8.38		$8.98		$8.33

		1/7/21		$8.33		349253		$8.46		$8.72		$8.22

		1/6/21		$8.49		263842		$8.55		$8.68		$8.47

		1/5/21		$8.53		373074		$8.40		$8.65		$8.37

		1/4/21		$8.37		334391		$8.46		$8.46		$8.05
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Bud vs Act - Inc Stmt

		CYTOSORBENTS CORPORATION



		CONSOLIDATED STATEMENTS OF OPERATIONS



												YTD

				YTD March 31, 2022						Explanation of Actual to Budget Variances		March 31,

				Actual		Budget		Variance				2022		Variance

		Revenue:

		   Product Sales		$   7,924,457		$   9,402,814		$   (1,478,357)		Direct sales(primarily Germany) under budget		$   10,143,356		$   (2,218,899)				(2,218,899)

		   Grant income 		766,967		1,421,136		(654,169)		Grant revenue lower than budgeted due to difficulty in hiring qualified personnel and spending over budget on non-grant projects		455,491		311,476				311,476

		Total revenue		8,691,424		10,823,950		(2,132,525)				10,598,847		(1,907,423)				(1,907,423)

		Cost of revenue		2,277,636		3,044,702		(767,066)		Lower sales than budget		2,751,444		(473,808)				(473,808)

		Gross margin		6,413,788		7,779,247		(1,365,460)				7,847,403		(1,433,615)				(1,433,615)

		Gross margin %		73.8%		71.9%						74.0%



		Other expenses:

		  Research and development		4,243,365		6,200,601		1,957,236		Delay in Clinical spend as a result of COVID-19 related hospital restrictions		2,282,052		1,961,313				1,961,313

		  Legal, financial and other consulting		800,735		539,487		(261,247)		Legal fees over budget due to write-off of abandoned patents		707,839		92,896				92,896

		  Selling general and administrative		9,160,824		9,643,580		482,756		Under budget due to sales and marketing expenses which include advertising and conferences and non-cash stock compensation 		7,709,703		1,451,121				1,451,121

		Total expenses		14,204,923		16,383,668		2,178,745				10,699,594		3,505,329				3,505,329

																		- 0

		Loss from operations		(7,791,135)		(8,604,421)		813,285				(2,852,191)		(4,938,944)				(4,938,944)

																		- 0

		Other income (expense):																- 0

		  Interest income/(expense), net		8,027		14,100		(6,073)				(10,124)		18,151				18,151

		  Gain/(Loss)  on foreign currency translation		(1,213,292)		- 0		(1,213,292)		Change in Euro spot rate over the year not budgeted		(1,305,506)		92,214				92,214

		  Miscellanous Income		30,000		- 0		30,000		Juno consulting fee earned in Q1 not budgeted

		Total other income (expense), net		(1,175,265)		14,100		(1,189,365)				(1,315,630)		110,365				140,365

																		- 0

		Net loss		(8,966,400)		(8,590,321)		(376,079)				(4,167,821)		(4,828,579)				(4,798,579)

		Benefit from income taxes		- 0		- 0		- 0				- 0		- 0				- 0

		Net loss available to common shareholders		$   (8,966,400)		$   (8,590,321)		$   (376,079)				$   (4,167,821)		$   (4,828,579)







Bud vs Act - Bal Sheet

		Cytosorbents Corporation



		CONSOLIDATED BALANCE SHEETS

												Variance				YTD

		 						March 31		March 31		March 31				March 31

		 						2022 Actual		2022 Budget		Actual vs. Budget		Explanation of variance to budget		2021		Variance

		ASSETS

		Current Assets:

		     Cash and short-term investments						$   43,022,814		$   42,836,000		$   186,814				$   68,468,285		$   (25,445,471)						$   (25,445,471)

		     Grants and accounts receivable, net						4,577,010		5,082,000		(504,990)		Sales lower than budgeted		5,018,506		(441,496)						$   (441,496)

		     Inventories						5,445,499		4,626,000		819,499		Building up FG inventory in advance of facility changeover		3,108,201		2,337,298						$   2,337,298

		     Prepaid expenses and other current assets						2,808,792		2,037,000		771,792				3,039,722		(230,930)						$   (230,930)

		Total current assets						55,854,115		54,581,000		1,273,115				79,634,714		(23,780,599)						$   (23,780,599)

																								$   - 0

		Property and equipment - net						7,848,824		10,036,000		(2,187,176)		Timing of new facility cap-ex		2,404,958		5,443,866						$   5,443,866

		Right of use asset						13,196,795		12,720,000		476,795		Actual includes final lease terms for both College Rd and new Germany warehouse		923,960		12,272,835						$   12,272,835

		Cash and cash equivalents, restricted						1,687,459		- 0		1,687,459				- 0		1,687,459						$   1,687,459

		Other assets						4,684,859		5,284,000		(599,141)				4,515,420		169,439						$   169,439

																								$   - 0

		Total Assets						83,272,052		82,621,000		651,052				87,479,052		(4,207,000)						$   (4,207,000)

																								$   - 0

		LIABILITIES AND STOCKHOLDERS' EQUITY																						$   - 0

		Current Liabilities:																						$   - 0

		     Accounts payable and accrued expenses						14,184,661		10,502,000		3,682,661		Includes approximately $2.1M related to cap-ex for College Rd facility		9,296,291		4,888,370						$   4,888,370

		     Lease Liability - current portion						486,965		400,000		86,965				462,896		24,069						$   24,069

		Total current liabilities						14,671,626		10,902,000		3,769,626				9,759,187		4,912,439						$   4,912,439

		Lease liability L/T						13,172,388		12,320,000		852,388		Actual includes final lease terms for both College Rd and new Germany warehouse		461,064		12,711,324						$   12,711,324

		Total liabilities						27,844,014		23,222,000		4,622,014				10,220,251		17,623,763						$   17,623,763

		Total stockholders' equity						55,428,038		59,399,000		(3,970,962)				77,258,801		(21,830,763)						$   (21,830,763)

		Total Liabilities and Stockholders' Equity						$   83,272,052		$   82,621,000		$   651,052				$   87,479,052		$   (4,207,000)						$   (4,207,000)



						Diff		- 0		- 0

								 



								 

				(571,880.78)				 

				0.38				 

				(571,880.40)				 







Debt Covenant

		CytoSorbents Corporation

		Calculation of Bridge Bank Debt Covenant

				Per Budget								Actual

				Product Sales		Trailing Six		Covenant		Sales		Product Sales		Trailing Six		Excess over

				2017		Month Sales		%		Required		2017		Month Sales		Requirement

		January		$   789,899								$   761,850

		February		789,899								615,785

		March		789,899								1,218,499

		April		958,756								635,413

		May		958,756								884,092

		June		958,756		$   5,245,964		75%		$   3,934,473		1,521,506		$   5,637,145		$   1,702,672

		July		1,054,441		5,510,506		75%		4,132,879		942,722		5,818,017		1,685,138

		August		1,054,441		5,775,048		75%		4,331,286		970,790		6,173,022		1,841,736

		September		1,054,441		6,039,590		75%		4,529,692		1,535,149		6,489,672		1,959,980

		October		1,199,561		6,280,395		75%		4,710,296		929,408		6,783,667		2,073,371

		November		1,199,561		6,521,201		75%		4,890,901		1,445,118		7,344,693		2,453,792

		December		1,199,561		6,762,007		75%		5,071,505		1,921,521		7,744,708		2,673,203

		Total 2017 Budget		$   12,007,970								13,381,853



		Covenant requires consolidated trailing 6 month product sales revenue of at least 75% of the budgeted revenue supplied to the bank.





ATM

		Historical ATM Sales with Cantor Fitzgerald												Current ATM Sales with Jeffries B. Riley

		Quarter		Shares Sold		Net Proceeds to CTSO		Average Selling Price		Gross Proceeds				Quarter		Shares Sold		Net Proceeds to CTSO		Average Selling Price		Gross Proceeds

		Q4 2015		28,880		$   224,739		$   8.02		$   231,690				Q4 2019		191,244		761,534		4.11		785,086

		Q3 2017		282,394		1,658,692		6.06		1,709,992				Q1 2020		3,421,237		19,541,621		5.89		20,146,001

		Q4 2017		267,606		1,708,000		6.58		1,760,824				Q2 2020		447,021		4,519,981		10.42		4,659,774

		Q1 2018		782,328		6,046,761		7.97		6,233,774				Q3 2020		242,367		2,414,313		10.27		2,488,983				as of 7/15

		Q2 2018		667,827		7,282,807		11.24		7,508,049				Total		4,301,869		27,237,449		6.64		28,079,844

		Q3 2018		48,075		587,395		12.60		605,562

		Q4 2018		17,030		209,562		12.69		216,043				Total available per 4/20/20 Board resolution								50,000,000

		Total		2,094,140		17,717,956		8.72		18,265,934				Remaining available under resolution as of 7/15/2020								22,762,551





				Total available per 3/27/20 Board resolution								25,000,000





Op Breakeven

				CytoSorbents Corporation

				EBITDA without Clinical

						YTD 12/31/2019				QTD 12/31/2019

				Net Loss from Operations		(18,267,438)				(4,759,634)

				Depreciation and amortization		578,686				164,571

				Non-Cash Stock Compensation		2,524,588				342,873



				     EBITDA		(15,164,164)				$   (4,252,190)



				Clinical expenses		10,502,203				3,154,120



				EBITDA excluding clinical expense		(4,661,961)				$   (1,098,070)







Debt Pymt Sch

		CytoSorbents Corporation

		Amortization - Bridge Bank Debt

				Interest Rate (Libor Plus 7.75%)						8.97%



						Loan Repayment Schedule

						Balance BOM		Interest Payment		Principal Payment		Balance EOM

		July		2017		10,000,000		74,750		- 0		10,000,000

		August		2017		10,000,000		74,750		- 0		10,000,000

		September		2017		10,000,000		74,750		- 0		10,000,000

		October		2017		10,000,000		74,750		- 0		10,000,000

		November		2017		10,000,000		74,750		- 0		10,000,000

		December		2017		10,000,000		74,750		- 0		10,000,000

		January		2018		10,000,000		74,750		333,333		9,666,667

		February		2018		9,666,667		72,258		333,333		9,333,333

		March		2018		9,333,333		69,767		333,333		9,000,000

		April		2018		9,000,000		67,275		333,333		8,666,667

		May		2018		8,666,667		64,783		333,333		8,333,333

		June		2018		8,333,333		62,292		333,333		8,000,000

		July		2018		8,000,000		59,800		333,333		7,666,667

		August		2018		7,666,667		57,308		333,333		7,333,333

		September		2018		7,333,333		54,817		333,333		7,000,000

		October		2018		7,000,000		52,325		333,333		6,666,667

		November		2018		6,666,667		49,833		333,333		6,333,333

		December		2018		6,333,333		47,342		333,333		6,000,000

		January		2019		6,000,000		44,850		333,333		5,666,667

		February		2019		5,666,667		42,358		333,333		5,333,333

		March		2019		5,333,333		39,867		333,333		5,000,000

		April		2019		5,000,000		37,375		333,333		4,666,667

		May		2019		4,666,667		34,883		333,333		4,333,333

		June		2019		4,333,333		32,392		333,333		4,000,000

		July		2019		4,000,000		29,900		333,333		3,666,667

		August		2019		3,666,667		27,408		333,333		3,333,333

		September		2019		3,333,333		24,917		333,333		3,000,000

		October		2019		3,000,000		22,425		333,333		2,666,667

		November		2019		2,666,667		19,933		333,333		2,333,333

		December		2019		2,333,333		17,442		333,333		2,000,000

		January		2020		2,000,000		14,950		333,333		1,666,667

		February		2020		1,666,667		12,458		333,333		1,333,333

		March		2020		1,333,333		9,967		333,333		1,000,000

		April		2020		1,000,000		7,475		333,333		666,667

		May		2020		666,667		4,983		333,333		333,333

		June		2020		333,333		2,492		333,333		- 0





FOC devices

				Quarter Ended

		Customer		9/30/16		12/31/16		3/31/17		6/30/17		9/30/17

		Aferetica		12		24		- 0		42

		HDZ Herz- und Diabeteszentrum NRW		- 0		11		18		- 0

		Hoang Long		- 0		- 0		- 0		6

		KH St. Franziskus		- 0		- 0		- 0		3

		LINC Medical System Ltd		- 0		24		- 0		- 0

		Medis Pharmacuetical Company		- 0		- 0		- 0		12

		Uniklinikum Eppendorf		- 0		- 0		- 0		2

		WMC Medical		6		6				6

		     Total		18		65		18		71		- 0







Fresenius

		Lot #		Expitation Date		# of Devices

		012115		01/2018		48

		012815		02/2018		24

		072715		07/2018		18

		012215		01/2018		48

		072215		07/2018		36

		072415		07/2018		36

		072815		07/2018		24

		073015		07/2018		48

						282



		Total devices returned				282

		Cost per device				$   260

		   Impact on cost of goods sold				$   73,320







Sheet1





Stock Chart

		Date		Closing Price		volume		open		high		low

		10/30/17		$   6.15		53463		6.2		6.2		6.1

		10/27/17		$   6.20		161086		6.05		6.3		5.95

		10/26/17		$   6.05		57678		6.05		6.05		5.95

		10/25/17		$   6.05		73518		5.95		6.05		5.9

		10/24/17		$   6.00		74399		6.1		6.1		5.95

		10/23/17		$   6.05		67016		6.1		6.1		6

		10/20/17		$   6.05		67797		6		6.05		6

		10/19/17		$   6.00		105110		6.05		6.05		5.95

		10/18/17		$   6.05		129093		6.1		6.15		5.9

		10/17/17		$   6.05		98119		6.2		6.2		6

		10/16/17		$   6.15		85380		6.2		6.25		6.05

		10/13/17		$   6.25		87429		6.25		6.25		6.05

		10/12/17		$   6.20		146964		6.35		6.4364		6.1

		10/11/17		$   6.35		101941		6.4		6.5499		6.3

		10/10/17		$   6.45		167234		6.35		6.45		6.2

		10/9/17		$   6.30		295258		6.2		6.7		6.1651

		10/6/17		$   6.15		218177		6.45		6.45		6.1

		10/5/17		$   6.50		364922		6.05		6.6		6.05

		10/4/17		$   6.10		161758		6.15		6.25		6.1

		10/3/17		$   6.20		102914		6.2		6.2		6

		10/2/17		$   6.15		328661		6.3		6.35		5.8501

		9/29/17		$   6.20		871935		6		6.3		5.9

		9/28/17		$   5.75		610152		5.4		5.95		5.4

		9/27/17		$   5.40		75097		5.35		5.5		5.35

		9/26/17		$   5.40		51035		5.5		5.5		5.35

		9/25/17		$   5.40		230117		5.45		5.65		5.4

		9/22/17		$   5.40		52085		5.45		5.4608		5.35

		9/21/17		$   5.40		46522		5.5		5.5		5.4

		9/20/17		$   5.55		51301		5.45		5.55		5.35

		9/19/17		$   5.50		77807		5.6		5.6		5.355

		9/18/17		$   5.55		68472		5.55		5.6		5.4

		9/15/17		$   5.50		170282		5.4		5.55		5.275

		9/14/17		$   5.30		279196		5.8		5.85		5.25

		9/13/17		$   5.80		104819		5.9		6		5.7

		9/12/17		$   5.85		99432		6		6		5.75

		9/11/17		$   5.85		109788		6.1		6.1		5.75

		9/8/17		$   6.10		122812		6.1		6.2		6

		9/7/17		$   6.05		175947		6.05		6.1		5.9

		9/6/17		$   5.95		988661		5.85		6.2		5.75

		9/5/17		$   5.80		429514		5.1		5.85		5.1

		9/1/17		$   5.20		54593		5.3		5.3		5

		8/31/17		$   5.15		61223		5.2		5.3		5.1

		8/30/17		$   5.15		68620		5.3		5.4		5.15

		8/29/17		$   5.35		193377		5.05		5.5		5.05

		8/28/17		$   5.10		177878		4.9		5.2		4.85

		8/25/17		$   4.85		49250		4.85		4.95		4.8106

		8/24/17		$   4.90		25407		4.85		4.9		4.8

		8/23/17		$   4.85		33119		4.812		4.95		4.7

		8/22/17		$   4.75		45126		4.75		4.775		4.65

		8/21/17		$   4.75		30490		4.7		4.8		4.65

		8/18/17		$   4.75		37267		4.8		4.8		4.7

		8/17/17		$   4.75		58432		4.8		5		4.7

		8/16/17		$   4.80		37230		4.8		4.8		4.7

		8/15/17		$   4.75		23954		4.75		4.8		4.75

		8/14/17		$   4.75		28572		4.55		4.75		4.55

		8/11/17		$   4.60		32971		4.5		4.6		4.5

		8/10/17		$   4.50		64162		4.5		4.75		4.5

		8/9/17		$   4.65		98443		4.9		4.95		4.6

		8/8/17		$   4.95		232987		5.25		5.25		4.8496

		8/7/17		$   4.75		161370		4.75		5		4.657

		8/4/17		$   4.60		438660		4.75		4.75		4.5

		8/3/17		$   4.85		23770		4.9		4.9		4.85

		8/2/17		$   4.90		89885		4.9		5.031		4.65

		8/1/17		$   4.95		24003		5		5.05		4.95

		7/31/17		$   4.98		25415		4.956		5.05		4.95

		7/28/17		$   5.00		52160		4.95		5.0499		4.9

		7/27/17		$   5.00		63631		5		5.099		4.935

		7/26/17		$   5.00		20629		5		5.1		4.9

		7/25/17		$   4.95		128117		5.1		5.2		4.85

		7/24/17		$   5.10		55718		5.2		5.3		5.05

		7/21/17		$   5.20		118895		5.45		5.45		5.15

		7/20/17		$   5.40		48614		5.3		5.45		5.3

		7/19/17		$   5.30		177706		5.5		5.5999		5.3

		7/18/17		$   5.50		164242		5.4		5.5		5.2

		7/17/17		$   5.30		398035		5.2		5.7		5.05

		7/14/17		$   5.15		410318		4.55		5.15		4.55

		7/13/17		$   4.45		138832		4.5		4.55		4.25

		7/12/17		$   4.40		75413		4.5		4.55		4.35

		7/11/17		$   4.45		79533		4.35		4.5		4.3

		7/10/17		$   4.30		51295		4.3		4.35		4.3

		7/7/17		$   4.35		28567		4.4		4.4		4.25

		7/6/17		$   4.35		48392		4.25		4.4		4.25

		7/5/17		$   4.25		26514		4.25		4.35		4.25

		7/3/17		$   4.30		8865		4.3		4.389		4.25

		6/30/17		$   4.30		52731		4.35		4.4		4.3

		6/29/17		$   4.40		68892		4.45		4.45		4.3

		6/28/17		$   4.40		79499		4.45		4.4956		4.3

		6/27/17		$   4.40		166216		4.2		4.45		4

		6/26/17		$   4.25		78524		4.4		4.4		4.2

		6/23/17		$   4.30		76066		4.15		4.35		4

		6/22/17		$   4.10		72228		4.4		4.4		4.05

		6/21/17		$   4.35		144313		4.05		4.4		4

		6/20/17		$   4.05		110713		3.7		4.145		3.7

		6/19/17		$   3.75		76243		3.6		3.8		3.6

		6/16/17		$   3.65		65106		3.7		3.75		3.65

		6/15/17		$   3.70		197449		3.4		3.75		3.375

		6/14/17		$   3.45		321999		3.4		3.6		3.3

		6/13/17		$   3.60		457721		3.9		3.95		3.55

		6/12/17		$   3.90		156660		4		4.05		3.85

		6/9/17		$   3.95		127445		4		4.15		3.95

		6/8/17		$   4.00		106820		4.1		4.149		3.95

		6/7/17		$   4.05		213673		4.15		4.25		3.95

		6/6/17		$   3.95		48554		4		4.1		3.9

		6/5/17		$   4.00		116274		4		4.15		3.85

		6/2/17		$   4.00		84995		4		4.095		4

		6/1/17		$   4.05		145909		4.2		4.2		4

		5/31/17		$   4.20		24268		4.25		4.3		4.2

		5/30/17		$   4.25		37439		4.4		4.449		4.2

		5/26/17		$   4.35		13713		4.35		4.4		4.25

		5/25/17		$   4.35		54326		4.35		4.45		4.25

		5/24/17		$   4.35		71012		4.25		4.45		4.25

		5/23/17		$   4.20		89563		4.1		4.25		4.1

		5/22/17		$   4.10		139320		4.05		4.1		3.95

		5/19/17		$   4.05		91125		4.1		4.2		4

		5/18/17		$   4.05		139757		4.15		4.2		4.05

		5/17/17		$   4.10		123102		4.3		4.4		4.1

		5/16/17		$   4.30		60957		4.3		4.4		4.2

		5/15/17		$   4.30		134844		4.45		4.486		4.2

		5/12/17		$   4.30		158735		4.45		4.45		4.2

		5/11/17		$   4.50		148712		4.5		4.55		4.45

		5/10/17		$   4.55		99911		4.7		4.75		4.5

		5/9/17		$   4.75		275874		4.55		4.8		4.3

		5/8/17		$   4.70		224096		4.9		4.95		4.6

		5/5/17		$   4.85		205304		5		5.05		4.8

		5/4/17		$   4.80		135389		5		5.05		4.75

		5/3/17		$   5.05		77383		5.1		5.1		5

		5/2/17		$   5.10		78942		5.2		5.2		5.05

		5/1/17		$   5.15		61933		5.2		5.292		5.1

		4/28/17		$   5.20		111401		5.1		5.2		4.95

		4/27/17		$   5.10		99967		5.15		5.15		5

		4/26/17		$   5.15		180836		5.05		5.25		5.05

		4/25/17		$   5.00		278792		4.65		5.1		4.575

		4/24/17		$   4.65		58585		4.65		4.7		4.55

		4/21/17		$   4.60		43940		4.55		4.65		4.55

		4/20/17		$   4.55		104487		4.65		4.7		4.55

		4/19/17		$   4.65		232065		4.6		4.7		4.5

		4/18/17		$   4.50		76153		4.65		4.7		4.5

		4/17/17		$   4.65		88387		4.5		4.65		4.5

		4/13/17		$   4.55		298012		4.6		4.75		4.55

		4/12/17		$   4.65		77989		4.8		4.85		4.6

		4/11/17		$   4.75		79954		4.6		4.8		4.6

		4/10/17		$   4.60		1465874		4.65		5.05		4.5

		4/7/17		$   4.60		287311		4.45		4.75		4.45

		4/6/17		$   4.50		100766		4.5		4.6		4.4

		4/5/17		$   4.50		163069		4.55		4.551		4.45

		4/4/17		$   4.50		132304		4.6		4.65		4.5

		4/3/17		$   4.55		343069		4.55		4.65		4.55

		3/31/17		$   4.50		2511161		4.65		4.7		4.35

		3/30/17		$   5.45		55526		5.55		5.55		5.4

		3/29/17		$   5.50		26950		5.6		5.7		5.45

		3/28/17		$   5.55		54471		5.55		5.7		5.55

		3/27/17		$   5.55		25203		5.55		5.55		5.4

		3/24/17		$   5.43		31307		5.45		5.55		5.35

		3/23/17		$   5.40		14144		5.4		5.5		5.4

		3/22/17		$   5.45		54087		5.5		5.55		5.45

		3/21/17		$   5.45		38863		5.5		5.505		5.3

		3/20/17		$   5.55		88473		5.75		5.8		5.55

		3/17/17		$   5.70		68544		5.492		5.7		5.45

		3/16/17		$   5.45		43444		5.25		5.5		5.2

		3/15/17		$   5.15		39244		5.2		5.2		5.15

		3/14/17		$   5.15		23833		5.25		5.25		5.15

		3/13/17		$   5.25		32951		5.2		5.2834		5.15

		3/10/17		$   5.20		37462		5.25		5.31		5.2

		3/9/17		$   5.25		59247		5.25		5.355		5.25

		3/8/17		$   5.35		32877		5.4		5.45		5.3

		3/7/17		$   5.35		31030		5.3		5.45		5.25

		3/6/17		$   5.25		113608		5.45		5.45		5.15

		3/3/17		$   5.45		134119		5.8		5.8		5.35

		3/2/17		$   5.60		64597		5.65		5.795		5.45

		3/1/17		$   5.70		62972		5.7		5.8		5.6

		2/28/17		$   5.65		40117		5.55		5.7		5.55

		2/27/17		$   5.60		126489		5.55		5.6		5.2

		2/24/17		$   5.60		34268		5.55		5.6		5.45

		2/23/17		$   5.55		24468		5.6		5.6003		5.55

		2/22/17		$   5.60		36113		5.6		5.6025		5.55

		2/21/17		$   5.60		54649		5.6		5.6999		5.55

		2/17/17		$   5.60		28384		5.55		5.65		5.5

		2/16/17		$   5.60		25005		5.6		5.6		5.55

		2/15/17		$   5.55		69006		5.65		5.65		5.55

		2/14/17		$   5.60		32339		5.525		5.6		5.5

		2/13/17		$   5.55		30840		5.55		5.65		5.5

		2/10/17		$   5.60		28392		5.55		5.6		5.5

		2/9/17		$   5.55		32897		5.6		5.7		5.55

		2/8/17		$   5.60		40190		5.65		5.7		5.6

		2/7/17		$   5.65		24005		5.5		5.7		5.49

		2/6/17		$   5.55		20060		5.55		5.55		5.5

		2/3/17		$   5.50		41964		5.5		5.6		5.4

		2/2/17		$   5.55		34375		5.55		5.7		5.5

		2/1/17		$   5.70		51671		5.5		5.75		5.5

		1/31/17		$   5.55		36673		5.45		5.55		5.35

		1/30/17		$   5.55		89997		5.6		5.6		5.35

		1/27/17		$   5.60		35683		5.6		5.6		5.55

		1/26/17		$   5.65		55024		5.9		5.9		5.6

		1/25/17		$   5.80		111792		5.75		5.8212		5.55

		1/24/17		$   5.65		108167		5.85		5.95		5.65

		1/23/17		$   5.95		60074		5.9		6		5.8

		1/20/17		$   5.95		48552		5.8		5.95		5.8

		1/19/17		$   5.85		45466		5.7		5.9		5.7

		1/18/17		$   5.75		65198		5.6		5.75		5.55

		1/17/17		$   5.75		89498		5.75		5.9		5.6

		1/13/17		$   5.80		95057		6.05		6.1		5.75

		1/12/17		$   5.95		65605		6.25		6.25		5.9
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Focus on Financial Discipline and Flexibility
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• We have taken actions to reduce planned quarterly cash spend by 
approximately $2 million per quarter for the remainder of 2022, including:

• Company-wide hiring freeze, excluding essential hires
• Postponement of office space buildout
• Reductions in non-grant R&D spend

• Our spend is focused on and fully aligned with our strategic priorities
• Key Clinical trials
• Sales & Marketing
• Manufacturing facility

• We expect to fund our operating needs and capex with cash on hand and 
expect to end the year with ~$30M in cash

• We have financial flexibility if needed with a $15M Loan commitment from 
Bridge Bank



Commercialization Update
Christian Steiner, MD
Executive Vice President of Sales and Marketing
Managing Director – CytoSorbents Europe GmbH



Customer Base Stable in current environment
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Active customers in
CTSO Direct Business (Depts.)

Active sites

• Number of active customers/users 
has grown by 20-25% compared to 
pre-pandemic times and stabilized

• Customer loyalty has increased

• Amount of purchased adsorbers per 
department has fluctuated more 
than usual during pandemic

• Re-start of core business from 
higher base line while pandemic 
phases out
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Exclusive /Preferred Supplier Contracts in Germany
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• Customer loyalty and satisfaction has 
led to a significant increase of 
exclusive or preferred supplier 
contracts of CytoSorbents

• The 20% biggest customers are 
contributing 80% of the revenues in 
Germany

• Contracts with hospital chains or 
networks or with purchasing 
organizations enable easier access to 
hospitals 



• New 3-year preferred supplier 
agreement signed in 1Q22

• Asklepios is among the leading 
private hospitals operators in 
Germany (facilities across 14 states, 
including 70 acute care clinics)

• CytoSorbents now has preferred 
supplier agreements with the three 
largest hospital chains in Germany

• Potentially 298 hospitals in those 
three groups alone

New Preferred Supplier Agreement with Asklepios

29 Source: Asklepios 2021 Annual Report
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Therapeutic area – Cardiovascular
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CE (2020) today

Centers using CytoSorb for ATR worldwide

• TA team led by a experienced 
marketing executive and a cardiac 
surgeon

• Establishing and extending robust 
KOL network

• German Heart Center roadshow 
started; International planned

• A number of relevant peer-reviewed 
publications expected within the 
next months

• Increasing adoption of CytoSorb in 
several cardiovascular application 
fields



• Resume growth from high active customer base

• New exclusive/preferred supplier partnerships

• Focus on major applications in key therapeutic areas (critical care, 

cardiac surgery, and liver/kidney)

• Expansion of direct sales footprint

• Enhanced sales partnerships

• Stand alone platform strategy – Creating market

31

Near term growth drivers after pandemic

Focus on key initiatives



New Growth Opportunity
Chris Cramer, MBA
Vice President, Business Development



New Growth Opportunity to Drive CytoSorb Adoption
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We believe there is a global opportunity to drive further adoption of CytoSorb 
by improving machine access for customers
• Physicians want the ability to start CytoSorb treatment prior to initiation of CRRT

• Access to CytoSorb therapy can be challenging in geographic regions where CRRT 
is limited due to cost of treatment, lack of skilled nursing, or in cases where 
market clearance for CRRT devices have not yet been obtained

• In the future, CTSO could benefit from a low cost, easy to use extracorporeal 
platform to accelerate its hospital wide strategy outside of the ICU

Providing customers with access to a low cost, easy to use extracorporeal platform 
has the potential to accelerate the adoption of CytoSorb in our current indications 

and serves as the foundation for future growth areas
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Pilot Hemoperfusion Program Launched

COVID-19 patient with multi-organ failure treated with 
CytoSorb via hemoperfusion

• CTSO has executed an agreement with a 
large, multi-national extracorporeal 
machine provider to supply CTSO with 
hemoperfusion machines and accessories

• Multi-country reseller agreement in place
• CTSO has the ability to provide HP machines, 

tubing sets and field support to customers
• Various business models possible, can be 

tailored to market situation (buy, lease, etc.)

• While still in early stages, initial results 
from the HP pilot have been promising

• Next steps are to continue to evaluate / 
refine the program and to scale the 
business model more broadly beyond the 
pilot with the goal of accelerating adoption 
of CytoSorb



Clinical Update
Efthymios N. Deliargyris, MD, FACC, FESC, FSCAI
Chief Medical Officer
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Execution and Focus

• Global clinical plan on track with all studies now active

• 7 Programs (3 RCT, 3 Registries, 1 Pilot study)
• US (3): 2 FDA RCT: STAR-T; STAR-D + CTC Registry (EUA)
• EU (4): RCT (PROCYSS); Pilot (HepOnFire); Registries (STAR + COSMOS)

• STAR FDA programs remain top priority and we are allocating maximal 
resources to drive execution 

• Institutions still dealing with staff shortages and fatigue post-pandemic, 
but we still see very high levels of interest for participation in our trials

• Data readouts and international conference presentations in 2022:
• ECMO/CTC Registry: Accepted abstracts: ISICEM (presented 3/22) and 

EuroELSO (5/22); final CTC results (n=100) submitted to ESICM + to be 
submitted for publication

• Cardiac Surgery/Antithrombotic Removal – First ever in vivo antithrombotic 
drug removal data in cardiac surgery patients (submitted ESC 2022)



• Both studies have now left the station and are actively enrolling
• Very high levels of enthusiasm from U.S. centers - Expanding studies to 30 sites
• Majority of STAR-T sites active and recruiting - >3/4 of them also in STAR-D
• Dedicating maximum resources to ensure momentum and timely execution
• STAR site road show ongoing; STAR Investigator Event at AATS (Boston, May) 
• STAR-T: Projected to hit milestone #1 this summer
• STAR-D: Too early to tell, but about 6 months behind STAR-T
• Both studies have identical paths highlighted by 3 major milestones (Table)

37

FDA Programs (STAR-T & STAR-D)

Milestone Enrollment target Triggered Action

1st 33% (n=40) 1st DSMB Safety review

2nd 67% (n=80) 2nd DSMB + Interim analysis (IA)

3rd 100% (n=120) Study completion (unless stopped at IA)
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Antithrombotic Removal – Validation of a Large Opportunity

• Very high level of interest in this application across the board
• Increased demand from US sites to participate in STAR trials
• Increasing adoption as standard of care in heart centers around the world

• Growing body of evidence demonstrating strong efficacy and safety
• New publication from Germany expanding benefits to Aortic Dissection surgery
• Review article from Canada highlighting antithrombotic removal as a solution for a 

very large unmet need

• Robust value proposition of DrugSorb-ATR supporting premium pricing
• Stanford Byers Center for Biodesign publication: “The Need for Accelerated Medicare 

Coverage of Innovative Technologies: Impact on Patient Access and the Innovation 
Ecosystem”. Health Management, Policy and Innovation (www.HMPI.org)

• We are working with recognized Health Economists to model the economic impact of 
reducing costly perioperative bleeding complications and complement the clinical 
evidence from the STAR trials (DrugSorb-ATR value proposition)

• Hospital wide strategy to expand application beyond cardiac surgery

http://www.hmpi.org/


Non-FDA Clinical Programs
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PROGRAM Status Next Steps Target

CTC Registry (n=100)
COVID-19 + ECMO

US Completed - Data Readouts
ISICEM, EuroELSO, ESICM

Presentations
Publications 2022

PROCYSS RCT 
(n=160)
Septic Shock

GER Enrolling at >50% of sites Interim Analysis 
(50% Enrollment) 2023

Hep-On-Fire (n=30)
Acute Liver Failure

GER Recruiting Study Completion 2023

STAR Registry
Cardiac Surgery

EU Enrolling in UK, GER, AUT Ongoing Enrollment
Data Readouts 2023

COSMOS Registry
Critical Care

EU Approvals received
Site activations begin

Ongoing Enrollment
Data Readouts 2023
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Clinical Summary

• Institutions are gradually recovering from COVID and are very enthusiastic about 
participating in our studies

• Our expert clinical team is laser focused on STAR-T/STAR-D execution

• Momentum is building and we reiterate our target of hitting the 1st milestone for 
STAR-T this summer. STAR-D trailing by about 6 months

• PROCYSS, our top priority and eagerly awaited RCT in refractory septic shock is 
now actively enrolling at multiple sites in Germany

• Multiple data readouts in 2022 from the U.S. multicenter CTC Registry (n=100)

• The international STAR and COSMOS Registries are on track and expected to 
begin reporting high fidelity data in cardiac surgery and critical care in early 
2023



Concluding Remarks
Phillip Chan, MD, PhD
Chief Executive Officer



Summary
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• As shareholders ourselves, we understand that the macro environment and  
stock price has created great uncertainty amongst investors

• However, we firmly believe we are an innovative and solidly financed company 
that can weather the current turbulence, with a robust strategic and tactical 
plan that positions us well for both near-term and long-term success once the 
pandemic abates

• We believe the world has never needed our technology more and that we are 
on the cusp of significant value creation with a planned return to sales growth 
of CytoSorb and the goal of opening the U.S. market with DrugSorb-ATR

• Although it has been challenging, we thank you for your support



Q&A Session
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CytoSorbents Corporation

NASDAQ: CTSO
Investor Relations Contact
Terri Anne Powers
tpowers@cytosorbents.com

https://www.facebook.com/cytosorbents/
https://twitter.com/CytoSorbents
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