
 

 

 

 

CytoSorbents Reports First Quarter 2026 Financial Results, Recent 

Business Highlights, and Regulatory Update  

  

 

PRINCETON, N.J., May 13, 2026 — CytoSorbents Corporation (NASDAQ: CTSO), a leader in the 

treatment of life-threatening conditions in the intensive care unit and cardiac surgery using blood 

purification, today reported financial results for the first quarter ended March 31, 2026, recent 

business highlights, and provides a regulatory update.   

 

First Quarter 2026 Financial Results 

• Revenue was $8.9 million, an increase of 2% over the prior year, from $8.7 million 

• Gross margin was 69% in the quarter compared to 71% in Q1 2025  

• Operating loss was $3.0 million, compared to $3.9 million in Q1 2025   

• Net loss was $5.1 million or $0.08 per share, compared to a net loss of $1.5 million or 

$0.02 per share in Q1 2025.  The increase was due primarily to the non-cash impact 

of changes in foreign currency transactions year-over-year   

• Adjusted net loss, which excludes the impact of non-cash changes in foreign currency 

transactions and non-cash stock compensation, was $3.4 million or $0.05 per share, 

compared to an adjusted net loss of $3.7 million or $0.06 per share in Q1 2025 

• Adjusted EBITDA loss, which also excludes the impact of non-cash changes in foreign 

currency transactions and non-cash stock compensation was $2.2 million compared 

to a loss of $2.7 million in Q1 2025  

• Total cash, cash equivalents, and restricted cash was approximately $6.4 million, 

compared to $7.8 million as of December 31, 2025    

• Total cash burn in the quarter, excluding $0.3 million in restructuring-related 

payments, was approximately $1.1 million   

 

“First quarter sales were $8.9 million, driven by 13% growth in our direct sales territories outside 

of Germany,” stated Dr. Phillip Chan, Chief Executive Officer of CytoSorbents Corporation.  “Our 

Germany sales team also performed well, achieving sales slightly below last year, but with a 

smaller and more focused team – reflecting new leadership, sales execution, account targeting, 

productivity, and customer engagement.  Given the importance of the German market, we plan 

to selectively expand our commercial team to improve account coverage and drive growth 

opportunities in both critical care and cardiac surgery. 

http://www.cytosorbents.com/


 

 

 

Distributor sales were flat year-over-year, as progress across several territories was offset by 

delayed distributor orders of approximately $500,000 in parts of the Middle East and neighboring 

regions due to geopolitical and economic instability related to the U.S.-Iran war.  This unexpected 

disruption has slowed the anticipated growth of our recently established subsidiary in Dubai, 

UAE, although we expect conditions to improve as the conflict stabilizes. 

 

Gross margin declined marginally to 69% in the first quarter, primarily due to intentionally 

reduced production volumes aimed at lowering inventory levels and improving working capital.    

 

In the fourth quarter of 2025, we implemented a strategic workforce and cost reduction initiative, 

reducing headcount by approximately 10% while lowering operating and production expenses.  

The initial benefits of this program were reflected in lower expenses and improved operating 

margins in the first quarter.  Meanwhile, we have continued to make operational improvements 

and cost reductions and believe these actions will continue to drive improvements in the coming 

quarters to support our goal of achieving operating cash flow breakeven in the second half of this 

year.”   

 

DrugSorb-ATR® for Brilinta® 

 

“In August 2025, we received the FDA’s decision on our appeal of the original DrugSorb-ATR 

application.  Importantly, the Agency identified no concerns regarding device safety but upheld 

the prior denial of the application and requested additional information to support the proposed 

indication for reducing the severity of perioperative bleeding in patients undergoing CABG 

surgery while on Brilinta® (ticagrelor, AstraZeneca). 

 

Following the appeal decision and based on feedback from FDA, we announced our intention to 

submit a new De Novo application incorporating additional supporting information, primarily 

based on real-world evidence and clinical outcomes generated through routine clinical use of the 

device.  As part of this process, we held a formal pre-submission meeting with the FDA in late 

January 2026 and have continued to engage with the Agency to clarify the requirements for the 

new De Novo submission, including whether all information would be required within the 

submission or as a post-marketing requirement. Based on these interactions, the FDA has 

requested additional mechanistic data to be included alongside the real-world evidence within 

the new De Novo submission. 

 

We are currently evaluating options to generate the additional mechanistic data on an expedited 

basis and expect to schedule an additional pre-submission meeting with the FDA, if needed, to 

discuss and align on the proposed approach.  Once alignment is achieved, we anticipate 



 

 

completing the required work and submitting a new De Novo application in late 2026 or early 

2027.  Though delayed from our timeline, we now have clearer direction and are committed to 

obtaining the new information and filing a new De Novo submission as soon as possible.  

Following submission, a regulatory decision would generally be expected within the FDA’s 

targeted 150-day MDUFA review timeline, although the actual review period may be shorter or 

longer depending on the nature and extent of interactive review questions from the Agency. 

 

Meanwhile, the U.S. and Canadian pivotal STAR-T randomized, controlled trial results are now 

available in PDF form from the Journal of Thoracic and Cardiovascular Surgery (2026) - the leading 

peer-reviewed cardiothoracic surgery journal in the U.S., highlighting “Intraoperative use of 

DrugSorb-ATR is safe in patients operated within 2 days of ticagrelor discontinuation [with] 

significant reductions in severe bleeding events in the prespecified CABG subpopulation” 

 

DrugSorb-ATR for DOACs: Eliquis® and Xarelto® 

 

“We have previously discussed our intention, following anticipated FDA marketing approval of 

DrugSorb-ATR for Brilinta®, to pursue an expanded indication for the removal of direct oral 

anticoagulants (DOACs), such as Eliquis® (apixaban, Pfizer/BMS) and Xarelto® (rivaroxaban, 

Bayer/Janssen).  At the same time, we continue to observe increasing real-world adoption, 

clinical use, and published evidence supporting the use of our technology for DOAC removal in 

cardiac surgery, reinforcing the significant unmet medical need globally.   

 

Within the next 30 days, we plan to submit a separate pre-submission request to the Agency to 

review the data currently available for the DOAC indication that include drug removal data from 

benchtop testing and data from real-world use and to determine what, if any, additional 

information may be required to support a parallel De Novo submission for DOAC removal.   

 

Having this potential second shot on goal is aligned with our other FDA Breakthrough Device 

Designation for DrugSorb-ATR, to remove DOACs during cardiac surgery.  Globally, tens of 

millions of patients are on chronic or life-long DOAC therapy due to atrial fibrillation, deep vein 

thrombosis, pulmonary embolism, peripheral vascular disease, or post-surgical prophylaxis.  An 

estimated 5-10% of emergent cardiac surgery cases involve patients who are currently 

therapeutic on a DOAC and risk serious or life-threatening perioperative bleeding.   

 

In 2025, Eliquis ranked #7 among the top-selling pharmaceuticals globally, generating 

approximately $14.4 billion in worldwide sales and accounting for a majority share of new oral 

anticoagulant prescriptions.  Xarelto generated approximately $5.1 billion in global sales. We 

estimate that the combined U.S. total addressable market for DrugSorb-ATR in cardiac surgery 

across Brilinta® and the DOACs is between $500 million and $1 billion annually.” 

https://www.jtcvs.org/action/showPdf?pii=S0022-5223%2826%2900080-2


 

 

 

New Health Economic Analysis in Septic Shock 

 

“Finally, in our last earnings call update, we highlighted many key publications across critical care 

and cardiac surgery.  Recently, an important study entitled ‘Impact of CytoSorb Hemoadsorption 

Therapy on Cost-Effectiveness and Length of Stay in Critical Care Patients: A Preliminary Study 

from a Swiss High-Volume Center”, was published in the peer-reviewed journal Healthcare.  This 

study provides compelling real-world evidence for the cost-effectiveness of CytoSorb 

hemoadsorption in a comparative analysis of 246 ICU patients with septic shock.  Compared to 

patients treated with standard of care alone, those additionally treated with CytoSorb showed 

significant reductions in ICU and hospital length of stay, duration of mechanical ventilation 

among survivors, and nursing workload, while total hospital treatment costs were not 

significantly increased.  CytoSorb therapy showed a clear advantage in net case profitability 

(revenue minus costs), with significantly higher earnings per case compared to standard of care.  

These results highlight the cost-effectiveness of CytoSorb therapy and the ability to achieve 

clinical, operational, and economic benefits in a resource-intensive critical care setting.” 

 

Dr. Chan concluded, “While we continue to navigate what we believe to be temporary headwinds 

in the Middle East, we remain focused on executing on our key priorities including:  strengthening 

commercial performance, reducing operating expenses, and progressing toward our goal of 

achieving operating cash flow breakeven in the second half of this year.  At the same time, we 

are advancing the substantial long-term U.S. opportunity for DrugSorb-ATR.  We now have 

clearer regulatory direction from the FDA for our ticagrelor application and are actively 

evaluating a potential parallel path focused on DOACs that could significantly expand the U.S. 

market opportunity.  We believe the actions we are taking today are building a stronger, more 

resilient company and positioning us to deliver meaningful long-term value for patients, 

clinicians, and shareholders.”   

   

 

First Quarter 2026 Earnings Conference Call 

 

CytoSorbents’ management will host a live conference call, presentation webcast, and a 

question-and-answer session with the following information: 

 

Date: Wednesday May 13, 2026 

Time: 4:30 PM ET 

Live webcast link: https://app.webinar.net/KbgRLmJk8ow  

It is recommended that participants join approximately 10 minutes prior to the start of the call. 

 

https://www.prnewswire.com/news-releases/cytosorbents-reports-fourth-quarter-and-full-year-2025-financial-results-and-recent-business-highlights-302725340.html
https://www.mdpi.com/2227-9032/14/8/1103
https://www.mdpi.com/2227-9032/14/8/1103
https://www.mdpi.com/2227-9032/14/8/1103
https://www.mdpi.com/2227-9032/14/8/1103
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fapp.webinar.net%2fKbgRLmJk8ow&c=E,1,TcL7O-Qp_yyvDAR9CpirevOXDzDNO2RKx0qs29dZq0KmrOJCAh0mcLVzi9tqvo_raQpbpswhBAW_m-Lu5JqZ7YrJgzoxekIdAh3wmJdokMIgU4soVVWGeQ,,&typo=1&ancr_add=1


 

 

An archived recording of the conference call will be available under the Investor Relations section 

of the Company’s website at https://ir.cytosorbents.com/ 

About DrugSorb-ATR 

In the U.S. and Canada, CytoSorbents is developing the DrugSorb™-ATR antithrombotic removal 

system, an investigational device based on an equivalent polymer technology to CytoSorb, to 

reduce the severity of perioperative bleeding in high-risk surgery due to blood thinning drugs. It 

has received two U.S. Food and Drug Administration (“FDA”) Breakthrough Device Designations: 

one for the removal of ticagrelor and another for the removal of the direct oral anticoagulants 

(DOAC) apixaban and rivaroxaban in a cardiopulmonary bypass circuit during urgent 

cardiothoracic procedures. 

 

The Company continues to actively pursue regulatory approval of DrugSorb-ATR with the FDA 

and expects to pursue regulatory approval in Canada with better visibility from the FDA. 

DrugSorb-ATR is not yet granted or approved in the United States and Canada, respectively. 

 

About Non-GAAP Financial Measures  

 

To supplement our condensed consolidated financial statements, we use the non-GAAP financial 

measures of EBITDA, which measures earnings before interest, income taxes, depreciation and 

amortization, and Adjusted EBITDA which further excludes non-cash stock compensation 

expense, and gain or loss of foreign exchange translation. We also use the non-GAAP financial 

measures of Adjusted Net Income or Loss and Adjusted Net Income or Loss Per Share which 

excludes non-cash stock compensation expense and gain or loss of foreign exchange translation 

from Net Loss and Net Loss Per Share, respectively. These non-GAAP measures are not based on 

any comprehensive set of accounting rules or principles and should not be considered a 

substitute for, or superior to, financial measures calculated in accordance with GAAP and may be 

different from non-GAAP measures used by other companies. In addition, these non-GAAP 

measures should be read in conjunction with our financial statements prepared in accordance 

with GAAP. The reconciliations of the non-GAAP measures to the most directly comparable 

financial measures calculated and presented in accordance with GAAP should be carefully 

evaluated. We use these non-GAAP financial measures for financial and operational decision-

making and as a means to evaluate period-to-period comparisons. We believe that these non-

GAAP financial measures provide meaningful supplemental information regarding our 

performance and that both management and investors benefit from referring to these non-GAAP 

financial measures in assessing our performance and when planning, forecasting, and analyzing 

future periods. We believe these non-GAAP financial measures are useful to investors because 

(1) they allow for greater transparency with respect to key metrics used by management in its 

financial and operational decision-making and (2) they are used by investors and the analyst 



 

 

community to help them analyze the performance of our business, the Company’s cash available 

for operations, and the Company’s ability to meet future capital expenditure and working capital 

requirements.  For a reconciliation of non-GAAP financial measures to the most comparable 

GAAP measure, see the reconciliation included in the financial tables.  All non-GAAP adjustments 

are presented pre-tax. 

 

 

About CytoSorbents Corporation (NASDAQ: CTSO) 

 

CytoSorbents Corporation is a leader in the treatment of life-threatening conditions in the 

intensive care unit and cardiac surgery through blood purification. CytoSorbents’ proprietary 

blood purification technologies are based on biocompatible, highly porous polymer beads that 

can actively remove toxic substances from blood and other bodily fluids by pore capture and 

surface adsorption. Cartridges filled with these beads can be used with standard blood pumps 

already in the hospital (e.g. dialysis, continuous renal replacement therapy or CRRT, 

extracorporeal membrane oxygenation or ECMO, and heart-lung machines), where blood is 

repeatedly recirculated outside the body, through our cartridges where toxic substances are 

removed, and then back into the body. CytoSorbents’ technologies are used in a number of broad 

applications. Specifically, two important applications are 1) the removal of blood thinners during 

and after cardiothoracic surgery to reduce the risk of severe bleeding, and 2) the removal of 

inflammatory agents and toxins in common critical illnesses that can lead to massive 

inflammation, organ failure and patient death. The breadth of these critical illnesses includes, for 

example, sepsis, burn injury, trauma, lung injury, liver failure, cytokine release syndrome, and 

pancreatitis as well as the removal of liver toxins that accumulate in acute liver dysfunction or 

failure, and the removal of myoglobin in severe rhabdomyolysis that can otherwise lead to renal 

failure. In these diseases, the risk of death can be extremely high, and there are few, if any, 

effective treatments.  

CytoSorbents’ lead product, CytoSorb®, is approved in the European Union and distributed in 

over 70 countries worldwide, with more than 300,000 devices used cumulatively to date.  

CytoSorb was originally launched in the European Union under CE mark as the first cytokine 

adsorber.  Additional CE mark extensions were granted for bilirubin and myoglobin removal in 

clinical conditions such as liver disease and trauma, respectively, and 

for ticagrelor and rivaroxaban removal in cardiothoracic surgery procedures. CytoSorb has also 

received FDA Emergency Use Authorization in the United States for use in adult critically ill 

COVID-19 patients with impending or confirmed respiratory failure.  CytoSorb is not yet approved 

or cleared in the United States.  

 

In the U.S. and Canada, CytoSorbents is developing the DrugSorb™-ATR antithrombotic removal 

system, an investigational device based on an equivalent polymer technology to CytoSorb, to 

https://www.globenewswire.com/Tracker?data=9JuP_ayC1LdGvZSRsWbpOcxv8qk6wGLsY2t00RIQUOzAH3VW97AvfsG_ahhmT0mys1Z7mMogHwGPt5_roawj-VjXMApe7mJPp3JTGiiEMRssOYDddfH8wccpgiHMCPcv-2cDU61vi58bwv5dHDhj7peoy1MZKZWlCXfz1_N9E3t0HjjPmVOwadc3qZ-Ve58qLcX37ZTHWslNYdMBkXhoIeyZXNyYDOo4OgcYt9s3LH6JIp5Q4wqFW8nd_3bcUoKKVTzA_KymPoJJgOppVrLNTA==
https://www.globenewswire.com/Tracker?data=9JuP_ayC1LdGvZSRsWbpORxGgG5d5RRi3BuX6LwmaJVAb04b6VxEP2rIDiYKjhRY5BGBnQuM6Q3kjTT1kfgmJGPxn9msqMZmf55jsQLSmKJgQTCQc49wvOWphERpmow-P87r7PViCzBb4Y1ZEzd5znEqmX1WUt1VTubl-o_XzoOUQxKPV1ejae2pzOWyPwo54Zr0G8HPM_KqCP8VP6Oi33ltMv4kDPIEX-iy4QoeMCsq3ZZr5KMFbJ6fBk9OngDF1tAOdFdSa6W_409-5F4-nFkP2EoLIZZPwTw-DKcZROoiFjY4tWzcmuV7qhq5LUUsQhRZ3ZAv9nDI97f4WQJ0zLoh4-r4UlAokT4cYtVx4F6tYd5dNSNSUb9Iyhc68l340zD8UOZt65d8NH0gcJyrO8V8lN3U2xWVmg3xmZPrdQM=
https://www.globenewswire.com/Tracker?data=baBPxM0OpouV4xBPdNuHYQfGlZzkY6K_qG46Q_IfgFR7arUisOobkA4cKQtSOQe-rOZwkkPdbDu0IgqPxsa3VLymjAokxa4qRMDc_fjcjL96L8-mdjI6ris1lWrtE8SBx43Dfm8nQT3BrsqC0kmhkT93ee-edDa032oIFBytvd__bccMenYfVeHvDkWY5G6WKhb_hAPt1ZDUOfDAHd_qY7W-sp6_0ILjoK7fshGy3IaCnVA6i42GWSj8gPbkimYNrkj5Qbsv4HWv0gIxibWQdHL8pgVjyUx-Eji5ostWKueYyoNF80xmsKMYMH5wRWhD2ggm8zuuzSXYU3SqdBRRB9LgsaCixpvGzMWcWwkEzfhQr32x4ogyvmWyS2yz0UfUE1F25JKP8VQFnxtCNIPX0zmBswRbttO6WNcl5IzNMKs=
https://www.globenewswire.com/Tracker?data=BevZEUStHG2IGGo9anAX_kSPtnFrGz8ipiosqgiTXfKw3qMh-1zNEzD9J5E3RekPKCTE-y4C_wqlKR9OVFfNam6JivDoyEJq9TOmJbNtSM_s6u3J0KUzy0xeXAWsqydOQ92QyjhKhSinO6Gc7atcfWLADoAceyiakLu2G9QTXTlVw0OZwXiMVuyw7Cs-Ecaz0s1_fAOQaCqgeR_nCsu6Zx-7NNBmsaCYsctLsuJFh6ZJcKCFc2ZLMBH7fwvz3WQicCKLtGj29GVMBG0NasMP1FD47T7pPJz7HryVVqXdT-h7Sn515aPzGZT_cxLdRgbbvTKHF-jIiK6hN6KhFTcqs4Y-1XZADWNIKvQ7kCz-4_WrHaFKEkeE5YzTV-37oek5advSjnyuNsq6CLS3ObvS25khvux6rg-8msBJ6R6ULEUzdbyR0PTYCvqYvA8M9Y9H9dIRNnh27YgzCedTKhdDRm3tJCxmTnyRgYJ_TiUP92_ildMETnXAexElnRbsADbkpbOMOBgpXDEEuc1aySo2TEC91JyCM_BOZF3bHq5PjpP2vK1phXPmYaA8gKD6To0oPdzHfOKEEnHMLxeq_8McvrH-KoanI3LwVurLwV4IDBZm1okXjoQB81Tktr3F2hn7AlqVJsyy4wf3-OBbwxlLtN4my1RtRykA6CaYvX2b0HeDuPBOeXvrKlvOrgcUQYvUsICM9i63gvrVBV11PTn1_EgnEwV-qgj3_iEuoqsE-F8qDFpRwl4N7R4Ob8L_-ApAZrNVNIofvB5oDpym63X0Aw==
https://www.globenewswire.com/Tracker?data=p47WrgYj8pmjYpAToXFgCBnYjnYobpTSHcu-db0NjHxVTyhpykBGcN6QCaM1R6hx33XBIndzInv4GO1RZoDg9SgJvKPmJjB6r7Kr9oCGCUVfQAWl_WP2JV8PblJXBmgLZfQk4cji55Tzbj3rMvIqVx-RNfHAwpxZPcsXWYxIbsAO4mHmlB0-RdTJDSrpZr20lyzVVmV7jh2CY7xvKtyPo6q4DNWunLrC6S5nYmqReatahfVYT6XMCCk1Y-jIv--09ysz652OrQbnfPGBOpeldNxKRA2uzZReWbvfOnn3rNsQ4QbXvXOf2DwvJWVo2JWl05tCR7JQvF87Tt00bLnfiYdmrFJegNei1CwN-G-poPHXnzp3tajndqz7lUxgs9rh8yWvU41XhRN9PyPJnkBsckHMSEDiH9uwP8g5cTQ_DPKcSwfMBo0S_Z32D0qqrdGUfE3HecdsgOanxffcpBxZOVb6_ONPyJLBB81v7of7Mcnl2U8zG4bPvikILAbdljD5dpWIvxsSk8eYN_wwAGPVwuIlEKsQDg2zUFzoWptwzTXKscjE68FBj6kM8t_9tGMCf4MoNIojWGsdX00wasx2K8c46_ig0E-RcxGAIa_ce4VQ42L_7ehyeaNlrtoZjqm5gJf1c5-UMIZ4qPtRt-GOt0-NqGzlWIesspUjNBnm9b2dZHDFzHbIYkSk_qk8BALJzyV9SiiuXog-OmC075Pgt1Qb586C-c4tf-aV9zFBey0X3bmJKxjeYES8bEziGcia7MK85FFCxPFbl7K6njmB5gHvTro8Qm3RoaxO0rsE8CaOcc3bdCFZGEJiSFPq4c-k
https://www.globenewswire.com/Tracker?data=m2FNhPcJgHNCmRfLJVv2QaAW1tb2zXDzuMyJsT4OyY05SQFzpVg7VpryNSG_1ORQ3MnpsEhyG8-uJcHJwbmf-YrAF0xdBIjMjHeE_-RbhLlxJXUYoNTG7-i2BFq6mE_3BR9lM-cyxeoPxQ8HSRVpEKZnFLf2iMp_EAjk81MLks2pp3BEPxXDg7GB8hWbWqmyEKPPOGyLg6KcQEgnq1mE-lYmkOWcZTQGWHRs7hyQeCWvm8wzHp7_-0t-GCiKaMhT76JaGuu8StI7n8bXuFfDHzO-k09EXhw5KftVKx3rGA1oeNE-oi4X3-sUrSW66jed-XUIzr5kbb6BlqcnHnShdWzbWUpSyr4Z-HGvs6H9gxx_IsW6S-XdIlg9fhtZbGNHDXyVeGym1Zgymgr16oO2XAO58RAP1-TM5pq9kjItAFFm6yDMHNv4d72c93d8jNMcSaKg2WquKvQNApj68hp_p-C69ojr1P7JX4lnHeVSFp2gJO2IdQoNBHu8TNMiQHrZXAobag-FEX0EaUdsb6S9ZJaTaZb3e4BNlN7Ae40qnjQgonSqF4K185b-ayMm3GuU02bsTFvdQZngRu65EqfK1MibhcuQXEv4-nulswtMGJsmLW7iMPrOuYHXkmZKwzn1WBMWaviYa8t9K_AvB7dkkEW7OrNN-bAhwG1tyoz695kAOwdnL0yEGS0LjB8bxDFivx-X7ZE8XzdwDP7UXuF2GonsCc1MWlwUskFiMZDFgYjg1mvJy3q3FA8V5amSK3jlJ-3DAvrirP9meVVBdXETJZ75k3u7SSgVstNgfmdVujRiw8Lx0j1Q9pnLI3nUv-BJ


 

 

reduce the severity of perioperative bleeding in high-risk surgery due to blood thinning drugs.  It 

has received two FDA Breakthrough Device Designations:  one for the removal of ticagrelor and 

another for the removal of the direct oral anticoagulants (DOAC) apixaban and rivaroxaban in a 

cardiopulmonary bypass circuit during urgent cardiothoracic surgery.  The Company is actively 

pursuing regulatory approval of DrugSorb-ATR with the U.S. FDA and will pursue regulatory 

approval with Health Canada with better visibility from the FDA.  DrugSorb-ATR is not yet granted 

or approved in either the U.S. or Canada. 

 

The Company has numerous marketed products and products under development based upon 

this unique blood purification technology protected by many issued U.S. and international 

patents and registered trademarks, and multiple patent applications pending, including ECOS-

300CY®, CytoSorb-XL™, HemoDefend-RBC™, HemoDefend-BGA™, VetResQ®, K+ontrol™, 

DrugSorb™, ContrastSorb, PuriFi®, HotSwap®, and others. For more information, please visit the 

Company’s website at https://ir.cytosorbents.com/  or follow us on Facebook and X.  

 

Forward-Looking Statements 

 

This press release includes forward-looking statements intended to qualify for the safe harbor 

from liability established by the Private Securities Litigation Reform Act of 1995. These forward-

looking statements include, but are not limited to, statements about our plans, objectives, future 

targets and outlooks for our business, representations and contentions, and the outcome of our 

regulatory submissions, and are not historical facts and typically are identified by use of terms 

such as “may,” “should,” “could,” “expect,” “plan,” “anticipate,” “believe,” “estimate,” “predict,” 

“potential,” “continue” and similar words, although some forward-looking statements are 

expressed differently. You should be aware that the forward-looking statements in this press 

release represent management’s current judgment and expectations, but our actual results, 

events and performance could differ materially from those in the forward-looking statements. 

Factors which could cause or contribute to such differences include, but are not limited to, our 

restructuring of our direct sales team and strategy in Germany, the impact of geopolitical events 

including the recent war in Iran, our ability to successfully obtain U.S. FDA and Health Canada 

regulatory approval and marketing authorization, our ability to complete our strategic workforce 

and cost reduction plan to reduce costs, optimize operations, and achieve operating cash-flow 

break-even in the second half of 2026, our ability to appropriately finance the Company, including 

our ability to meet our financial obligations and comply with the covenants under our existing 

debt agreement, and the risks discussed in our Annual Report on Form 10-K, to be filed with the 

SEC by March 30, 2026, as updated by the risks reported in our Quarterly Reports on Form 10-Q, 

and in the press releases and other communications to shareholders issued by us from time to 

time which attempt to advise interested parties of the risks and factors which may affect our 

business. We caution you not to place undue reliance upon any such forward-looking statements. 

https://c212.net/c/link/?t=0&l=en&o=4492043-1&h=2476011309&u=https%3A%2F%2Fc212.net%2Fc%2Flink%2F%3Ft%3D0%26l%3Den%26o%3D4484224-1%26h%3D3712982973%26u%3Dhttps%253A%252F%252Fwww.globenewswire.com%252FTracker%253Fdata%253DOVYNYVfVfZTwSB92O9_yJfhu9YsEcpW6lg6ML5vFCptxR44HDP4r6iT5zmJIIfYbxtpoGxotkZNp5WaA2UFp1BzONSEbP-JnxHDsgt_gqku1bWgZzGxpI6Bxy8IHho1GqBkd8dOKS5U2dX7yTgyMHhBD0fGGQ7lczyR_AZk-JS7x-pT_Bqfb2q2MCuc_Qt2Mgs9FkyR_XSHYG4OWBARA8nhLNtL_SvM9NL2O5rGboN8Krvuu6TNd02rb6wNKMfGErajMJbU8hamDo_tF2JVs7N27aOWiotz4FJeXcF4bPQVVdJPKLH9egCJziSVHtGjwWhwaKw1EU9j3QZ5Bj2AHo97lCl2HlB61jk9tcuabeb6hR2hJ_ugB8WUJ83E8XMXRqYvo6LvvS5HBmfJqo_vB2_yXUFwd0yCbRXiT6L0CCDpPZ1f46lUOhY7z1OhPY7_1VYEgMEZEvF7tYM08bZal17zyoqqedwkMRD4RQXmtNHMkc8_ydS4LtafjfDjtmlL6HPVYSK2x1Gt8Dm7Fv3yq4jEVuaYH2nwTMW_K7xatC6REaGB7565Mrg874XTgtGVJAWShOhSnFlTENjl80p9FSbQ54XiM9dN2w8IU9C5NAZbkXBtmLIkAcPO9EhMzW7AMp9nYsnXUBV3_iPoGb6tI-x6ytgcXVvacsFcOxZ2SGuKaRZUGawbo3Zx0R-E2rV5wkF2ckzdhToMrrBMGUNNTNfrR0geKm1pP2Sg8gDIz_SLTC6s10f6OOfVZutP_5a2dw66GfdjNZZZASjInAJRph3BAEbwo-4tb76befGMf1IDNhIXOvxRIOmULbFbaBemQ_wN52soeFXg5vuB1PCk5udsH_J8jD4brC_t_E_UNh-sSAQzUyp7x0fXOvc55-jPBVJC_KCp5TiTEpdI2j_vXLqzKS_PmazRaGRzVE9ItMAsNXP4mP4AHMf7oenhGU282VnKAcErxSOMWrkGwOhs2XjM6EU5ux5yK1n8jMGmyaSfoAQOpybL1IClQ0_e1r6zu%26a%3DFDA%2BBreakthrough%2BDevice%2BDesignations&a=FDA+Breakthrough+Device+Designations
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We undertake no obligation to publicly update or revise any forward-looking statements, 

whether as a result of new information, future events, or otherwise, other than as required under 

the Federal securities laws. 

 

Please Click to Follow Us on Facebook and X 

 

U.S. Company Contact: 

Peter J. Mariani, Chief Financial Officer 

305 College Road East 

Princeton, NJ 08540 

ir@cytosorbents.com  
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CYTOSORBENTS CORPORATION 

CONDENSED CONSOLIDATED BALANCE SHEETS 

(in thousands, except share data) 

 
       

  March 31,   December 31,  

   2026  2025 

      (unaudited)       

ASSETS            

Current Assets:            

Cash and cash equivalents  $  4,813  $  6,249 

Accounts receivable, net of allowances of $164 as of March 31, 2026 and 

December 31, 2025     7,152     7,550 

Inventories - net     4,481     5,281 

Prepaid expenses and other current assets     1,311     1,554 

Total current assets     17,757     20,634 

         

Property and equipment - net     7,510     7,823 

Restricted cash     1,522    1,522 

Right-of-use asset    10,769    10,924 

Patents - net    2,952    3,226 

Other assets     52     53 

Total assets  $  40,562  $  44,182 

           

LIABILITIES AND STOCKHOLDERS’ EQUITY             

Current Liabilities:             

Accounts payable  $  3,132  $  2,869 

Accrued expenses and other current liabilities    5,960    6,299 

Lease liability – current portion    565    541 

Current maturities of long-term debt, net of debt discount     6,646     — 

Total current liabilities     16,303     9,709 

Lease liability, net of current portion    11,752    11,903 

Long-term debt, net of current portion and debt discount    10,313    16,667 

Total liabilities     38,368     38,279 

             

Commitments and Contingencies          

       

Stockholders’ equity             

Preferred Stock, par value $0.001, 5,000,000 shares authorized; no shares 

issued and outstanding as of March 31, 2026 and December 31, 2025   —   — 

Common Stock, par value $0.001, 100,000,000 shares authorized as of 

March 31, 2026 and December 31, 2025; 62,733,305 and 62,804,305 

shares issued and outstanding as of March 31, 2026 and 

December 31, 2025 respectively     63     63 

Additional paid-in capital     321,568     321,024 

Accumulated other comprehensive loss     (2,101)     (2,977) 

Accumulated deficit     (317,336)     (312,207) 

Total stockholders’ equity     2,194     5,903 

Total liabilities and stockholders’ equity  $  40,562  $  44,182 

  



 

 

CYTOSORBENTS CORPORATION 

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE LOSS 

(UNAUDITED) 

(in thousands, except share and per share data) 

 
       

  Three Months Ended March 31,  

      2026      2025 

Revenue, net   $  8,864   $  8,727 

Cost of goods sold     2,734    2,520 

Gross profit     6,130    6,207 

       

Operating expenses         

Research and development, net of grant income     1,025     1,663 

Selling, general and administrative     8,149     8,432 

Total operating expenses     9,174     10,095 

Loss from operations     (3,044)     (3,888) 

       

Other income (expense)         

Interest expense, net     (857)     (605) 

Gain (loss) on foreign currency transactions    (1,228)    3,014 

Total other income (expense), net     (2,085)     2,409 

         

Net loss  $  (5,129)  $  (1,479) 

         

Basic and diluted net loss per common share  $  (0.08)  $  (0.02) 

       

Weighted Average Shares of Common Stock Outstanding       

Basic and diluted     62,738,827    60,731,929 

       

Other comprehensive income (loss):            

Foreign currency translation adjustment, net of tax     876    (2,736) 

Comprehensive loss  $  (4,253)  $  (4,215) 

 

 

  



 

 

CYTOSORBENTS CORPORATION 

CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN STOCKHOLDERS’ EQUITY 

(UNAUDITED) 

(in thousands, except share data) 

 

 

 

 
                  

           Accumulated       

       Additional  Other       

   Common Stock  Paid-In  Comprehensive  Accumulated  Stockholders’ 

      Shares      Par Value      Capital      Income (Loss)      Deficit      Equity 

Balance at December 31, 2025   62,804,305  $  63  $  321,024  $  (2,977)  $  (312,207)  $  5,903 

Stock-based compensation   —    —    544    —    —    544 

Reversal of excess RSU shares issued   (71,000)    —    —    —    —    — 

Foreign currency translation adjustment, net of tax   —    —    —    876    —    876 

Net loss   —    —    —    —    (5,129)    (5,129) 

Balance at March 31, 2026     62,733,305  $  63  $  321,568  $  (2,101)  $  (317,336)  $  2,194 

 
                  

           Accumulated       

       Additional  Other       

   Common Stock  Paid-In  Comprehensive  Accumulated  Stockholders’ 

       Shares      Par Value      Capital      Income      Deficit      Equity 

Balance at December 31, 2024   54,830,146  $  55  $  310,809  $  4,252  $  (304,009)  $  11,107 

Stock-based compensation  32,321    —    818    —    —    818 

Issuance of common stock from exercise of warrants  1,417,208    2    1,437    —    —    1,439 

Issuance of common stock and warrants from rights 

offerings, net of fees incurred   6,249,791    6    5,386    —    —    5,392 

Foreign currency translation adjustment, net of tax   —    —    —    (2,736)    —    (2,736) 

Net loss   —    —    —    —    (1,479)    (1,479) 

Balance at March 31, 2025    62,529,466  $  63  $  318,450  $  1,516  $  (305,488)  $  14,541 

                  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

CYTOSORBENTS CORPORATION 

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS (UNAUDITED) 

(in thousands) 

 
 

 
       

   Three  Three 

  Months Ended  Months Ended 

  March 31,   March 31,  

   2026  2025 

Cash flows from operating activities          

Net loss  $  (5,129)  $  (1,479) 

Adjustments to reconcile net loss to net cash used in operating activities:        

Amortization of debt discount    291    190 

Amortization of patents    61     63 

Depreciation     289     306 

Amortization of right-of-use asset    26    36 

Loss on abandoned patents    274     8 

Bad debt expense (recovery)    (1)    2 

Stock-based compensation    544    818 

Foreign currency transaction (gains) losses    1,228     (3,014) 

Changes in operating assets and liabilities        

Accounts receivable    310    (80) 

Inventories    723     (199) 

Prepaid expenses and other current assets    129     250 

Other assets    1     — 

Accounts payable and accrued expenses    92     (367) 

Net cash used in operating activities    (1,162)     (3,466) 

       

Cash flows from investing activities          

Purchases of property and equipment    (11)     (2) 

Disposals of property and equipment    26     — 

Payments for patent costs    (61)     (45) 

Net cash used in investing activities    (46)     (47) 

Cash flows from financing activities          

Cash for exercise of warrants, net    —    1,439 

Proceeds from rights offering, net    —    5,392 

Net cash provided by financing activities    —    6,831 

Effect of exchange rates on cash    (228)     28 

Net change in cash, cash equivalents, and restricted cash    (1,436)     3,346 

       

Cash, cash equivalents, and restricted cash at beginning of year    7,771     9,764 

Cash, cash equivalents, and restricted cash – end of period  $  6,335  $  13,110 

       

Supplemental disclosure of cash flow information        

Cash paid for interest  $  591  $  506 

       

Supplemental disclosure of non-cash financing activities          

Fair value of common stock warrants issued in connection with the rights offering    —    556 

Offering fees included in accounts payable  $  —  $  253 



 

 

RECONCILIATION OF GAAP FINANCIAL MEASURES TO NON-GAAP FINANCIAL MEASURES 
 

      Three Months Ended 

  March 31, 

      2026      2025 

      (amounts, in thousands) 

Net income (loss)   $          (5,129)   $          (1,479) 

Depreciation and amortization expense  $               350   $               369  

Income tax expense (benefit)   $                   -      $                   -    

Interest expense (income)  $               857   $               605  

EBITDA – non-GAAP measure   $          (3,922)   $             (505) 

       

Non-cash stock-based compensation expense   $               544    $               818  

(Gain)/Loss on foreign currency transactions               1,228              (3,014) 

Adjusted EBITDA – non-GAAP measure   $          (2,150)   $          (2,701) 

             

Net income (loss)   $          (5,129)   $          (1,479) 

Non-cash stock-based compensation expense                 544                  818  

(Gain)/Loss on foreign currency transactions   $            1,228    $          (3,014) 

Adjusted net loss – non-GAAP measure  $          (3,357)  $          (3,675) 

Weighted average common shares outstanding             

Basic     62,738,827      60,731,929  

Diluted       62,738,827        60,731,929  

Basic net income (loss) per common share  $            (0.08)  $            (0.02) 

Diluted net income (loss) per common share   $            (0.08)   $            (0.02) 

       

Non-cash stock-based compensation expense - basic   $              0.01    $              0.01  

Non-cash stock-based compensation expense - diluted  $              0.01   $              0.01  

(Gain)/Loss on foreign currency transactions - basic   $              0.02    $            (0.05) 

(Gain)/Loss on foreign currency transactions - diluted  $              0.02   $            (0.05) 

Adjusted net income (loss) per common share – basic – non-

GAAP measure 
  $            (0.05)   $            (0.06) 

Adjusted net income (loss) per common share – diluted – 

non-GAAP measure 
 $            (0.05)  $            (0.06) 

 

 


