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Item 7.01 Regulation FD Disclosure

CytoSorbents Corporation (the “Company”) is aware of certain allegations made by the former employer of Alexander D’ Amico, the Company’s
Chief Financial Officer, regarding improper conduct relating to personal expenses during Mr. D’Amico’s tenure at his former employer. The Board of
Directors of the Company has instructed the Audit Committee of the Board to promptly commence an investigation into these allegations. The Company
has placed Mr. D'Amico on paid administrative leave pending the results of this investigation. Pursuant to the existing consulting arrangement between the
Company and Ms. Kathleen Bloch, Ms. Bloch will serve as the Company’s Interim Chief Financial Officer while Mr. D’ Amico is on paid administrative
leave.

The information set forth in this Item 7.01 is being furnished pursuant to Item 7.01 and shall not be deemed “filed” for the purposes of Section 18
of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section and it shall not be deemed incorporated by
reference in any filing under the Securities Act of 1933, as amended, or under the Exchange Act, whether made before or after the date hereof, except as
expressly provided by specific reference in such a filing.

Item 9.01 Exhibits
(d) Exhibits

Exhibit No. Description
104 Cover Page Interactive Data File (embedded with the Inline XBRL document)




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated: August 11, 2023 CYTOSORBENTS CORPORATION

By:  /s/Dr. Phillip P. Chan
Name: Dr. Phillip P. Chan
Title: Chief Executive Officer




